
� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²����RFWREUH������ 1�����3DJH������

�

�

35(6,'(1&(�'(�/$�5(38%/,48(�

�

120,1$7,21�

3DU�GpFUHW�Q������������GX���RFWREUH�������

0RQVLHXU�0RKDPHG�$RXLWL��PLQLVWUH�SOpQLSRWHQWLDLUH�DX�
PLQLVWqUH� GHV� DIIDLUHV� pWUDQJqUHV�� HVW� QRPPp� DWWDFKp� j� OD�
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(VW� DFFRUGp� j� 0RQVLHXU� $EGHOKDPLG� -DUPRXQL��
FRRUGLQDWHXU�G¶H[pFXWLRQ�GH�OD�SURGXFWLRQ�±�FDWpJRULH���±�j�
O¶pWDEOLVVHPHQW� GH� OD� UDGLRGLIIXVLRQ� WpOpYLVLRQ� WXQLVLHQQH��
XQ� FRQJp� G¶XQ� DQ� UHQRXYHODEOH� XQH� VHXOH� IRLV� SRXU� OD�
FUpDWLRQ�G¶HQWUHSULVH��
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0RQVLHXU� 0RKDPHG� 0DQVRXUL�� FRQVHLOOHU� GHV� VHUYLFHV�
SXEOLFV��HVW�GpFKDUJp�GHV�IRQFWLRQV�GH�VHFUpWDLUH�JpQpUDO�GH�
TXDWULqPH�FODVVH�j�OD�FRPPXQH�GH�+DPPDPHW��
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'pFUHW� Q�� ���������� GX� �� RFWREUH� ������ SRUWDQW�
UDWLILFDWLRQ� � G¶XQH� FRQYHQWLRQ� UHODWLYH� j�
O¶HQFRXUDJHPHQW�HW�OD�SURWHFWLRQ�GH�O¶LQYHVWLVVHPHQW�
HQWUH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OD� *UDQGH�
-DPDKLU\D�$UDEH�/LE\HQQH�3RSXODLUH�HW�6RFLDOLVWH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OD� ORL� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW�

DSSUREDWLRQ�GH�OD�FRQYHQWLRQ�UHODWLYH�j�O¶HQFRXUDJHPHQW�HW�

OD� SURWHFWLRQ� GH� O¶LQYHVWLVVHPHQW� HQWUH� OD� 5pSXEOLTXH�

7XQLVLHQQH� HW� OD� *UDQGH� -DPDKLU\D� $UDEH� /LE\HQQH�

3RSXODLUH�HW�6RFLDOLVWH��FRQFOXH�j�7ULSROL�OH����IpYULHU�������

9X� OD� FRQYHQWLRQ� UHODWLYH� j� O¶HQFRXUDJHPHQW� HW� OD�

SURWHFWLRQ� GH� O¶LQYHVWLVVHPHQW� HQWUH� OD� 5pSXEOLTXH�

7XQLVLHQQH� HW� OD� *UDQGH� -DPDKLU\D� $UDEH� /LE\HQQH�

3RSXODLUH� HW� 6RFLDOLVWH�� FRQFOXH� j� 7ULSROL� OH� ��� IpYULHU�
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$UWLFOH� SUHPLHU�� �� (VW� UDWLILpH�� OD� FRQYHQWLRQ� UHODWLYH� j�

O¶HQFRXUDJHPHQW� HW� OD� SURWHFWLRQ� GH� O¶LQYHVWLVVHPHQW� HQWUH�

OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OD� *UDQGH� -DPDKLU\D� $UDEH�

/LE\HQQH� 3RSXODLUH� HW� 6RFLDOLVWH�� FRQFOXH� j� 7ULSROL� OH� ���

IpYULHU�������

$UW�������/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�HVW�FKDUJp�GH�

O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW� Q�� ���������� GX� �� RFWREUH� ������ SRUWDQW�

UDWLILFDWLRQ� GH� O¶DPHQGHPHQW� GH� *DERURQH� GH�

������ j� OD� FRQYHQWLRQ� GH� FRPPHUFH� LQWHUQDWLRQDO�

GHV�HVSqFHV�GH�IDXQH�HW�IORUH�VDXYDJHV�PHQDFpHV�

G¶H[WLQFWLRQ��DGRSWp�j�*DERURQH��%RWVZDQD��OH����

DYULO�������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OD� ORL� Q�� �������� GX� �� DR�W� ������ SRUWDQW�

DSSUREDWLRQ� GH� O¶DPHQGHPHQW� GH� *DERURQH� GH� ������ j� OD�

FRQYHQWLRQ�GH�FRPPHUFH�LQWHUQDWLRQDO�GHV�HVSqFHV�GH�IDXQH�

HW�IORUH�VDXYDJHV�PHQDFpHV�G¶H[WLQFWLRQ��DGRSWp�j�*DERURQH�
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$UWLFOH� SUHPLHU�� �� (VW� UDWLILp�� O¶DPHQGHPHQW� GH�

*DERURQH� GH� ������ j� OD� FRQYHQWLRQ� GH� FRPPHUFH�

LQWHUQDWLRQDO� GHV� HVSqFHV� GH� IDXQH� HW� IORUH� VDXYDJHV�

PHQDFpHV�G¶H[WLQFWLRQ��DGRSWp�j�*DERURQH��%RWVZDQD��OH����

DYULO�������

$UW�������/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�HVW�FKDUJp�GH�

O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���RFWREUH�������
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GpFUHWV�HW�DUUrWpV�


