
/$: 2)�*(25*,$�
21�/,&(16,1*�2)�(175(35(1(85,$/�$&7,9,7<�

�
&KDSWHU����*HQHUDO�3URYLVLRQV�

$UWLFOH����/DZ�*RYHUQHG�6SKHUH�
��� 7KH� ODZ� UHJXODWHV� WKH� UHODWLRQV� DULVLQJ� RXW� RI� OLFHQVLQJ� RI� WKH�

HQWUHSUHQHXULDO� DFWLYLW\�� VSHFLILHV� WKH� NLQGV� RI� HQWUHSUHQHXULDO� DFWLYLW\�
SHUPLWWHG� E\� WKH� OLFHQVH� DQG� GHWHUPLQHV� UHVSHFWLYH� JRYHUQPHQWDO�
DXWKRULWLHV� LVVXLQJ� D� OLFHQVH�� DV� ZHOO� DV� WKH� SURFHGXUH� DQG� JURXQGV� RI�
LVVXLQJ��VXVSHQVLRQ�DQG�UHYRFDWLRQ�RI�OLFHQVH��

��� 3XUVXDQW� WR� WKLV� ODZ� WKH� HQWUHSUHQHXULDO� DFWLYLW\� WKDW� LV� OLNHO\� WR� FDXVH�
VHULRXV�GDQJHU� WR� WKH�KXPDQ� OLIH��KHDOWK��VWDWH�VHFXULW\�RU�SXEOLF�RUGHU� LV�
VXEMHFW�WR�WKH�OLFHQVLQJ��

��� 7KLV�ODZ�VSHFLILHV�WKRVH�DFWLYLWLHV��ZKLFK�UHTXLUH�OLFHQVLQJ�DV�ZHOO�DV�WKH�OLVW�
RI�WKRVH�JRYHUQPHQWDO�DXWKRULWLHV�ZKR�DUH�DXWKRUL]HG�WR�LVVXH�WKH�OLFHQVH��

��� 7KLV�ODZ�VKDOO�QRW�EH�DSSOLHG�WR��
D�� WKH� DFWLYLW\� VSHFLILHG� E\� LWHP� �� RI� $UWLFOH� �� RI� WKH� /DZ� RI� *HRUJLD� 2Q�

(QWUHSUHQHXUV��
E�� H[SRUW�LPSRUW�RI�JRRGV��SURGXFW��ZRUN��VHUYLFH���
F�� WKH� WHUPV� UHJXODWHG� XQGHU� WKH� ODZ� LQ� WKH� VSKHUHV� RI� HQYLURQPHQWDO�

SURWHFWLRQ�DQG�UDWLRQDO�XVH�RI�QDWXUDO�UHVRXUFHV��SRZHU�HQJLQHHULQJ��RLO�DQG�
QDWXUDO�JDV��FRPPXQLFDWLRQ�DQG�SRVW��

G�� SURGXFWLRQ�RI�IRRG��LQFOXGLQJ�EDE\�IRRG��DQG�WREDFFR�SURGXFWV��
�
$UWLFOH����'HILQLWLRQV�
7KH�WHUPV�XVHG�LQ�WKLV�ODZ�VKDOO�KDYH�WKH�IROORZLQJ�PHDQLQJV��
D�� (QWUHSUHQHXULDO�DFWLYLW\���DFWLYLW\�GHWHUPLQHG�E\�LWHP���RI�$UWLFOH���RI�WKH�

/DZ�RI�*HRUJLD�2Q�(QWUHSUHQHXUV��
E�� /LFHQVH� �� VSHFLDO� SHUPLW� RI� D� JRYHUQPHQWDO� DXWKRULW\�� ZKLFK� HQWLWOHV� D�

OLFHQVHH�WR�FDUU\�RXW�D�FHUWDLQ�DFWLYLW\�REVHUYLQJ�WKH�FHUWDLQ�WHUPV��
F�� $SSOLFDQW���D�UHVLGHQW�RU�QRQ�UHVLGHQW�SHUVRQ�DSSO\LQJ�IRU�D�OLFHQVH��
G�� /LFHQVRU� � D� JRYHUQPHQWDO� DXWKRULW\� LVVXLQJ� D� OLFHQVH� XQGHU� WKH� SUHVHQW�

ODZ��
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H�� /LFHQVH� UHJLVWHU� �JRYHUQPHQWDO� DQG� GHSDUWPHQWDO�� �� WKH� VWULFW�
UHJLVWUDWLRQ� GRFXPHQW� FRYHULQJ� FRPSUHKHQVLYH� GDWD� RQ� LVVXDQFH��
VXVSHQVLRQ�DQG�UHYRFDWLRQ�RI�D�OLFHQVH��

I�� /LFHQVHH� �� D� UHVLGHQW� RU� QRQ�UHVLGHQW� SHUVRQ� HQWLWOHG� WR� FDUU\� RXW� WKH�
DFWLYLW\�DV�SURYLGHG�E\�WKH�OLFHQVH��

J�� /LFHQVH� IHH� �� WKH� SD\PHQW� WR� EH� HIIHFWHG� E\� DQ� DSSOLFDQW� LQ� WKH� DPRXQW�
GHWHUPLQHG�E\�WKH�ODZ��

K��1RWLFH� � WKH�ZULWWHQ� LQIRUPDWLRQ�RI� WKH�H[HFXWLYH�DXWKRULW\�GHWHUPLQHG�E\�
WKLV� ODZ�ZLWK� UHJDUG� WR� FRPPHQFHPHQW� RI� WKH� DFWLYLW\� SURYLGHG� E\�$UWLFOH�
����

�
$UWLFOH����(TXDOLW\�EHIRUH�WKH�/DZ�
3XUVXDQW� WR� WKH� ODZ� DQ\� DFWLYLW\� FDUULHG� RXW� E\� UHVLGHQW� DQG� QRQ�UHVLGHQW�
SHUVRQV�UHJDUGOHVV�WKHLU�RUJDQL]DWLRQDO�DQG�OHJDO�IRUP�DQG�SODFH�RI�UHJLVWUDWLRQ�
LV�VXEMHFW�RI�OLFHQVLQJ��
�
$UWLFOH�����$FWLYLWLHV�3HUPLWWHG�XQGHU�WKH�/LFHQVH�DQG�%RGLHV�$XWKRUL]HG�
WR�LVVXH�D�/LFHQVH�
��� ,Q�*HRUJLD�WKH� � IROORZLQJ�HQWUHSUHQHXULDO�DFWLYLWLHV�DUH�VXEMHFW�WR� OLFHQVLQJ��

E\�WKH�DXWKRULWLHV�OLVWHG�LQ�WKLV�$UWLFOH��
D�� LQVXUDQFH�DQG�LQWHUPHGLDU\�EXVLQHVV�LQ�WKH�VSKHUH�RI�LQVXUDQFH���WKH�6WDWH�

,QVXUDQFH�6XSHUYLVLRQ��6HUYLFH�RI�*HRUJLD��
E�� EDQNLQJ��EXVLQHVV�RI�H[FKDQJH�SRLQWV���WKH�1DWLRQDO�%DQN�RI�*HRUJLD��
F�� PDNLQJ� DQG� UHSDLU� RI�� DQG� WUDGH� LQ� ZHDSRQV� DQG� � DPPXQLWLRQV� � �� WKH�

0LQLVWU\� RI� -XVWLFH� �ZLWKLQ� WKH� OLPLWV� RI� TXRWDV� VSHFLILHG� E\� WKH� 1DWLRQDO�
6HFXULW\�&RXQFLO�RI�*HRUJLD���

G�� DLU�VHUYLFH��PDULQH�VKLSPHQWV�DQG�WRZDJH����WKH�0LQLVWU\��RI�7UDQVSRUW�RI�
*HRUJLD��

H�� DFWLYLW\�RI�UHJXODWRU\�SDUWLFLSDQWV�RI�WKH�VHFXULW\�PDUNHW��EURNHU�FRPSDQLHV��
EURNHUV�� VWRFN� H[FKDQJHV�� FHQWUDO� GHSRVLWDU\� DQG� VHFXULW\� UHJLVWUDU�� �� WKH�
0LQLVWU\�RI�)LQDQFH�RI�*HRUJLD��

I�� DUUDQJHPHQW�RI�ORWWHULHV�DQG�RWKHU�SUL]H�JDPHV����WKH�0LQLVWU\�RI�)LQDQFH�RI�
*HRUJLD��
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J�� SURGXFWLRQ� RI�PHGLFLQHV� DQG� VXEVWDQFHV� � VXEMHFW� WR� � VSHFLDO� FRQWURO�� SHW�
PHGLFLQHV�� DFWLYLW\� RI� PHGLFDO� LQVWLWXWLRQV� �� WKH� 0LQLVWU\� RI� +HDOWK� RI�
*HRUJLD��

K�� EXVLQHVV�RI� FHQWHUV� IRU�H[DPLQDWLRQ�RI� YHKLFOHV� � �� WKH�0LQLVWU\�RI� ,QWHUQDO�
$IIDLUV�RI�*HRUJLD��

L�� GHVLJQ� DQG� FRQVWUXFWLRQ� DFWLYLW\� �� WKH� 0LQLVWU\� RI� 8UEDQL]DWLRQ� DQG�
&RQVWUXFWLRQ�RI�*HRUJLD��LQ�WKH�HYHQWV�GHWHUPLQHG�E\�WKH�ODZ���

M�� EXVLQHVV� RI� DXGLW� ILUPV� �� WKH� $XGLW� &RXQFLO� XQGHU� WKH� 3DUOLDPHQW� RI�
*HRUJLD��

N�� DFWLYLW\� RI� SULYDWH� � HGXFDWLRQDO� LQVWLWXWLRQV� �� WKH�0LQLVWU\� RI� (GXFDWLRQ� RI�
*HRUJLD��

O�� SURGXFWLRQ� DQG� UHSDLU� RI� PHWURORJLF� DQG� PHDVXULQJ� LQVWUXPHQWV� �� WKH�
'HSDUWPHQW�IRU�6WDQGDUGL]DWLRQ��0HWURORJ\�DQG�&HUWLILFDWLRQ�RI�*HRUJLD��

��� 7KH� KLJKHU� UHSUHVHQWDWLYH� ERGLHV� RI� $ENKD]LD� DQG� $MDULD� $XWRQRPRXV�
5HSXEOLFV�ZLOO�DGGLWLRQDOO\�GHWHUPLQH�E\�WKHLU�QRUPDWLYH�DFWV�WKH�OLFHQVLQJ�
ERGLHV� RQ� WKH� DSSURSULDWH� DUHD� LQ� WKH� FDVHV� GLUHFWO\� SURYLGHG� XQGHU� WKLV�
ODZ��

�
$UWLFOH����$XWKRULW\�RI�/LFHQVRU�
��� 7KH�JRYHUQPHQWDO�DXWKRULW\�LVVXLQJ�D�OLFHQVH�VKDOO��
D�� LVVXH� D� OLFHQVH� IRU� HQWUHSUHQHXULDO� DFWLYLW\� SURYLGHG�E\� WKLV� ODZ�DQG� NHHS�

WKH�GHSDUWPHQWDO�UHJLVWHU��
E�� LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUH�HVWDEOLVKHG�E\�WKH�ODZ��VXVSHQG�D�OLFHQVH�

DQG� DSSO\� WR� WKH� FRXUW� IRU� LWV� UHYRFDWLRQ� LQ� FRPSOLDQFH� ZLWK� WKH� &LYLO�
3URFHGXUH�&RGH��

F�� QRWLI\� WKH�0LQLVWU\� RI� -XVWLFH� RI�*HRUJLD�� DQ� DXWKRULW\� NHHSLQJ� WKH�SXEOLF��
OLFHQVH�UHJLVWHU�WR�FRYHU�LVVXDQFH��VXVSHQVLRQ�RU�UHYRFDWLRQ�RI�OLFHQVHV��

G�� SXEOLVK�LQIRUPDWLRQ�DERXW�LVVXDQFH��VXVSHQVLRQ�RU�UHYRFDWLRQ�RI�WKH�OLFHQVH�
LQ�WKH�RIILFLDO�JD]HWWH�´/DZ�%XOOHWLQ�RI�*HRUJLDµ��

��� 7KH�IRUP�RI�OLFHQVH�LV�GHWHUPLQHG�E\�WKH�QRUPDWLYH�DFW�RI�WKH�OLFHQVRU��$Q\�
UHVWULFWLRQ� RI� WKH� HQWUHSUHQHXU·V� ULJKWV�� UHTXHVW� IRU� DGGLWLRQDO� LQIRUPDWLRQ�
RU�H[WUD�FKDUJHV�XQGHU�WKH�QRUPDWLYH�DFW�RI�WKH�OLFHQVRU�LV�SURKLELWHG��
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��� 7KH�JRYHUQPHQWDO�DXWKRULW\� LVVXLQJ�D� OLFHQVH�VKDOO�SURYLGH�WKH�0LQLVWU\�RI�
-XVWLFH�RI�*HRUJLD���WKH�ERG\�NHHSLQJ�WKH�SXEOLF�OLFHQVH�UHJLVWHU���ZLWK�WKH�
LQIRUPDWLRQ�DERXW�LVVXDQFH��VXVSHQVLRQ�DQG�UHYRFDWLRQ�RI�HYHU\�OLFHQVHV�LQ�
� GD\V�IROORZLQJ�WKH�GHFLVLRQ�PDNLQJ��$W�WKH�VDPH�WLPH��WKH�OLFHQVRU�VKDOO�
DQQXDOO\�� QRW� ODWHU� -DQXDU\� ���� SURYLGH� WKH� 0LQLVWU\� RI� -XVWLFH� ZLWK� WKH�
HQWLUH� LQIRUPDWLRQ� UHODWHG� WR� WKH� OLFHQVH�� LQFOXGLQJ� WKDW� RQH� FRQFHUQLQJ��
KRZ�PDQ\�DQG�ZKDW�OLFHQVHHV�KDYH�DSSHDOHG�WKH�DFW�RI�WKH�OLFHQVRU�DW�WKH�
FRXUW�� 7KH� IRUP� RI� VWDWH� OLFHQVH� UHJLVWHU�� NLQGV� DQG� SURFHGXUH� RI� VXSSO\�
ZLWK�LQIRUPDWLRQ�DUH�GHWHUPLQHG�E\�WKH�0LQLVWU\�RI�-XVWLFH��

��� 7KH� 0LQLVWU\� RI� -XVWLFH� RI� *HRUJLD� VKDOO�� RQ� D� TXDUWHUO\� EDVLV�� HQVXUH�
SXEOLFDWLRQ� RI� WKH� OLFHQVLQJ� GDWD� LQ� WKH� RIILFLDO� JD]HWWH� �� ´/DZ�%XOOHWLQ� RI�
*HRUJLDµ��

�
&+$37(5�,,���/,&(16,1*�352&('85(�

$UWLFOH����7HUP�RI�/LFHQVH�
��� $ OLFHQVH�VKDOO�EH�LVVXHG�IRU�WKH�XQOLPLWHG�WHUP��
��� 7KH�DFWLYLW\�GHWHUPLQHG�E\�WKH�OLFHQVH�VKDOO�EH�FDUULHG�RXW�E\�WKH�OLFHQVHH�

IURP�WKH�GD\�RI�PDNLQJ�GHFLVLRQ�RQ�LVVXDQFH�RI�WKH�OLFHQVH�E\�WKH�OLFHQVRU��
��� 7UDQVIHU�RI�WKH�OLFHQVH�WR�DQRWKHU�SHUVRQ�LV�SURKLELWHG��
�
$UWLFOH����*URXQGV�IRU�/LFHQVLQJ�
��� 7KH�OLFHQVH�VKDOO�EH�JUDQWHG�RQ�WKH�EDVLV�RI�WKH�DSSOLFDWLRQ�RI�DQ�DSSOLFDQW��
��� 7KH�DSSOLFDWLRQ�VKDOO�FRQWDLQ��
D�� IRU� D� QDWXUDO� SHUVRQ� �� QDPH�� VXUQDPH�� ELUWK� SODFH� DQG� GDWH�� UHJLVWUDWLRQ�

GDWH� LQ� � WKH�(QWHUSULVH�/LVW��QXPEHU��RFFXSDWLRQ��SODFH�RI�RFFXSDWLRQ�DQG�
UHVLGHQFH��

E�� IRU�D�OHJDO�SHUVRQ���WKH�ILUP�QDPH��RUJDQL]DWLRQDO��DQG�OHJDO�W\SH��ORFDWLRQ�
�OHJDO� DGGUHVV��� QDPH� DQG� VXUQDPH� RI� D� SHUVRQ� DXWKRUL]HG� IRU�
UHSUHVHQWDWLRQ��

F�� DERXW�WKH�W\SH�RI�D�OLFHQVH�DSSOLHG�IRU��
��� 7KH� OLVW� RI� GRFXPHQWV� UHTXLUHG� IRU� OLFHQVLQJ� RI� FRPPHUFLDO� EDQNV� LV�

GHWHUPLQHG�E\�$UWLFOH���RI�/DZ�RI�*HRUJLD�2Q�&RPPHUFLDO�%DQN��
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�

�

��� 7KH� DSSOLFDWLRQ� VKDOO� EH� HQFORVHG� ZLWK� WKH� GRFXPHQW� HYLGHQFLQJ� WKH�
SD\PHQW�RI�OLFHQVH�IHH��

��� 7KH�DGGLWLRQDO� OLVW�RI�GRFXPHQWV�DQG�FRQGLWLRQV�RI�WKRVH�RQHV�SURYLGHG�E\�
WKLV�$UWLFOH�IRU�OLFHQVLQJ��ZLWK�UHVSHFW�WR�WKH�SHFXOLDULWLHV�RI�EXVLQHVV��PD\�
EH�GHWHUPLQHG�E\�WKH�ODZ�RU�RUGHU�RI�WKH�3UHVLGHQW�RI�*HRUJLD�RQO\��

��� ,Q�FDVH�RI�FKDQJHV�LQ�WKH�OLFHQVHH·V�ILUP�QDPH��QDPH��VXUQDPH���DGGUHVV�RU��
UHRUJDQL]DWLRQ� WKH� OLFHQVHH�VKDOO�QRWLI\� WKH� OLFHQVRU� LQ�ZULWLQJ�DQG�VXEPLW�
WKH�SURSHU�GRFXPHQWV�ZLWKLQ���GD\V�DIWHU�WKH�VWDWH�UHJLVWUDWLRQ��

�

$UWLFOH����&RQVLGHUDWLRQ�RI�'RFXPHQWV�6XEPLWWHG�IRU�/LFHQVLQJ�
��� 7KH� OLFHQVRU� VKDOO� PDNH� WKH� DSSURSULDWH� GHFLVLRQ� LQ� FRQQHFWLRQ� ZLWK� WKH�

ZULWWHQ� DSSOLFDWLRQ� RI� DQ� DSSOLFDQW� RU�� XQGHU� WKH� UXOH� HVWDEOLVKHG� E\� WKH�
ODZ��GXO\�DXWKRUL]HG�SUR[\�WKHUHRI�ZLWKLQ����GD\V�IURP�PDNLQJ�DSSOLFDWLRQ��

��� ,Q�FDVH�RI�QHHG�WKH�OLFHQVRU�VKDOO�HVWDEOLVK�WKH�SHUPDQHQW�FRPPLVVLRQ�ZLWK�
WKH�SDUWLFLSDWLRQ�RI�JRYHUQPHQWDO�LQVWLWXWLRQV�LQYROYHG�LQ�WKH�OLFHQVLQJ��

��� 7KH� FRPPLVVLRQ� VKDOO� H[DPLQH� DQG� GHWHUPLQH� ZKHWKHU� WKH� DSSOLFDQW�
FRPSOLHV�ZLWK�WKH�SURYLVLRQV�RI�D�OLFHQVH��

��� 7KH� OLFHQVRU� VKDOO�PDNH� RQH� RI� WKH� IROORZLQJ�GHFLVLRQV�ZLWK� UHJDUG� WR� WKH�
UHVXOWV�RI�H[DPLQDWLRQ��

D�� RQ�LVVXDQFH�RI�D�OLFHQVH��
E�� RQ�UHIXVDO�RI�D�OLFHQVH��
��� 7KH� UHIXVDO� RI� D� OLFHQVH� VKDOO� EH� VXEVWDQWLDWHG� DQG� VKDOO� VSHFLI\� WKH�

JURXQGV�IRU�LW��
��� ,I�DQ�DSSOLFDQW�LV�QRW�LQIRUPHG�DERXW�JUDQWLQJ�WKH�OLFHQVH�RU�GLVPLVVDO�RI�LW�

ZLWKLQ�WKH�WHUP�PHQWLRQHG�LQ�LWHP���RI�WKLV�$UWLFOH��KH�VKH�VKDOO�KDYH�WKH�
ULJKW�WR�FRPPHQFH�WKH�DFWLYLW\�LQGLFDWHG�LQ�KLV�DSSOLFDWLRQ�DV�VRRQ�DV�WKLV�
WHUP�LV�H[SLUHG��

�
$UWLFOH����*URXQGV�IRU�'LVPLVVDO�
��� 7KH�OLFHQVRU�FDQ�GLVPLVV�WKH�OLFHQVH�LI��
D�� WKH�VXEPLWWHG�GRFXPHQWV�GR�QRW�FRPSO\�ZLWK�WKH�ODZ��
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E�� WKH� DSSOLFDQW� DSSOLHV� IRU� VXFK� DFWLYLW\� WKH� OLFHQVH� RQ� ZKLFK� KDV� EHHQ�
UHYRNHG�DQG���\HDU�KDV�QRW�EHHQ�SDVVHG�XSRQ�UHYRFDWLRQ�WKHUHRI��

F�� WKH� OLFHQVH� RI� DSSOLFDQW� LV� VXVSHQGHG� DQG� WKH� JURXQGV� IRU� VXVSHQVLRQ� RI�
VXFK�OLFHQVH�KDV�QRW�EHHQ�HUDGLFDWHG��

��� 7KH� OLFHQVH� VKDOO� QRW� EH� GLVPLVVHG� E\� WKH� UHDVRQ� WKDW� WKH� QXPEHU� RI�
OLFHQVHV�WR�EH�LVVXHG�LV�OLPLWHG��

�
$UWLFOH�����/RVV�RU�'DPDJH�RI�/LFHQVH�&HUWLILFDWH�
��� ,I�WKH�OLFHQVH�FHUWLILFDWH�LV�ORVW�RU�GDPDJHG�WKH�KROGHU�RU�SUR[\�WKHUHRI�VKDOO�

DSSO\�WR�WKH�OLFHQVRU�IRU�LVVXDQFH�RI�D�FRS\�RI�WKH�OLFHQVH��
��� 7KH� OLFHQVRU�ZLOO� LVVXH�D�FRS\�RI� WKH� OLFHQVH�FHUWLILFDWH�RQO\�DIWHU� ILOLQJ�WKH��

DSSOLFDWLRQ�WR�WKH�DXWKRULW\�NHHSLQJ�WKH�SXEOLF� OLFHQVH�UHJLVWHU� IRU�PDNLQJ�
SRVVLEOH�DPHQGPHQWV�LQ�WKH�UHJLVWHU��

��� 7KH�DSSURSULDWH�DPHQGPHQWV�RQ�LVVXDQFH�RI�WKH�FRS\�RI�OLFHQVH�FHUWLILFDWH�
VKDOO�EH�HQWHUHG�LQWR�WKH�SXEOLF�OLFHQVH�UHJLVWHU��

��� 7KH�FRS\�RI�OLFHQVH�FHUWLILFDWH�KDV�WKH�VDPH�IRUFH�DV�WKH�RULJLQDO��
�
$UWLFOH�����/LFHQVH�)HH�
��� )RU� LVVXDQFH�RI� D� OLFHQVH�FHUWLILFDWH�RU�D�FRS\� WKHUHRI� WKH�DSSOLFDQW� � VKDOO�

SD\�WKH�OLFHQVH�IHH��
��� 7KH� DPRXQW� RI� OLFHQVH� IHH�� WKH� SURFHGXUH� IRU� WUDQVIHUULQJ� WKHUHRI� WR� DQG�

EDFN�IURP�WKH�EXGJHW�DUH�GHWHUPLQHG�E\�WKH�/DZ�RI�*HRUJLD�RQ�/LFHQVH�)HH��
�

&+$37(5�,,,��6863(16,21�$1'�5(92&$7,21�2)�/,&(16(�
$UWLFOH�����6XVSHQVLRQ�DQG�5HQHZDO�RI�/LFHQVH�
��� 7KH�OLFHQVRU�VKDOO�PDNH�GHFLVLRQ�RQ�VXVSHQVLRQ�RI�D�OLFHQVH�LI�WKH�OLFHQVHH�

EUHDNV� SURYLVLRQV� RI� WKH� OLFHQVH� RU� SURYLVLRQV� RI� WKH� ODZ� RQ�
HQWUHSUHQHXUVKLS�VSHFLILHG�XQGHU�WKH�OLFHQVH��

��� 7KH�GHFLVLRQ�RQ�VXVSHQVLRQ�RI� WKH� OLFHQVH�VKDOO�EH�QRWLILHG�WR�WKH� OLFHQVHH�
ZLWKRXW�GHOD\�LQGLFDWLQJ�WKH�PRWLYH�RI�DQG�JURXQGV�IRU�VXVSHQVLRQ��VKDOO�EH�
HQWHUHG�LQWR�WKH�SXEOLF�OLFHQVH�UHJLVWHU�DQG�SXEOLVKHG�LQ�WKH�RIILFLDO�JD]HWWH�
´/DZ�%XOOHWLQ�RI�*HRUJLDµ�ZLWKLQ����GD\V�DIWHU�WKH�GHFLVLRQ�PDNLQJ��



/DZV�RI�*HRUJLD���������������������������������������������������������������������'LNNH�,QWHUQDWLRQDO�

����/HUPRQWRY�6WU���7ELOLVL�����������3KRQH������������������)D[�������������������(�PDLO��GLNNH#DFFHVV�VDQHW�JH�
7UDQVODWRU��0��3LWVNKHODXUL��)LUP��³'LNNH�,QWHUQDWRQDO´����������������¤&RS\ULJKW���E\�',..(�,17(51$7,21$/�
�

�

��� 6XVSHQVLRQ� RI� WKH� OLFHQVH�PHDQV� WKH� EDQ� RQ� WKH� HQWUHSUHQHXULDO� DFWLYLW\�
SHUPLWWHG�XQGHU�WKH�OLFHQVH�XS�WR�UHQHZDO�RI�WKH�OLFHQVH��7KH�OLFHQVH�VKDOO�
EH�VXVSHQGHG�IRU�WKH�UHDVRQDEOH�WHUP�RQO\��

��� 7KH� OLFHQVH� LV� VXVSHQGHG� WLOO� IXOILOOPHQW� RI� SURYLVLRQV� DQG� FRQGLWLRQV�
VWLSXODWHG� E\� LWHP��� RI� WKLV�$UWLFOH�� EXW�QR� ODWHU� WKDQ���PRQWKV� DIWHU� WKH�
GHFLVLRQ�PDNLQJ��

��� $IWHU�IXOILOOPHQW�RI�WKH�FRQGLWLRQV�DQG�SURYLVLRQV�DV�UHODWHG�WR�VXVSHQVLRQ�RI�
WKH� OLFHQVH�� WKH� OLFHQVH�VKDOO�EH�UHQHZHG�E\�GHFLVLRQ�RI� WKH� OLFHQVRU�PDGH�
RQ�WKH�EDVLV�RI�DSSOLFDWLRQ�VXEPLWWHG�E\�WKH�OLFHQVHH�RU�KLV�SUR[\��

��� 7KH�GHFLVLRQ�RQ�VXVSHQVLRQ�RI�WKH�OLFHQVH�PD\�EH�DSSHDOHG�DJDLQVW�EHIRUH��
WKH�FRXUW�DFFRUGLQJ�WR�WKH�SURFHGXUH�VWLSXODWHG�E\�WKH�&LYLO�3URFHGXUH�&RGH�
RI�*HRUJLD��

��� 7KH� GHFLVLRQ� RQ� VXVSHQVLRQ� RI� OLFHQVH� VKDOO� EH� HQWHUHG� LQWR� ERWK� WKH�
GHSDUWPHQWDO� DQG� SXEOLF� OLFHQVH� UHJLVWHUV� DQG� SXEOLVKHG� LQ� WKH� RIILFLDO�
JD]HWWH�´/DZ�%XOOHWLQ�RI�*HRUJLDµ��

�

$UWLFOH�����5HYRFDWLRQ�RI�/LFHQVH�
��� 7KH�JURXQGV�IRU�UHYRFDWLRQ�RI�D�OLFHQVH�VKDOO�EH�DV�IROORZV��
D�� OLFHQVHH·V�UHTXHVW��
E�� GHDWK��OLTXLGDWLRQ��RI�OLFHQVHH��
F�� H[SLUDWLRQ�RI�VXVSHQVLRQ�WHUP�RI�WKH�OLFHQVH��
G�� RWKHU�JURXQGV�VWLSXODWHG�E\�WKH�VSHFLDO�ODZ��
H�� V\VWHPDWLF� �WKUHH� RU� PRUH� WLPHV�� EUHDFK� E\� WKH� OLFHQVHH� RI� WKH� UXOHV�

HVWDEOLVKHG� � E\� WKH� ODZ� IRU� SHUIRUPDQFH� RI� HQWUHSUHQHXULDO� DFWLYLWLHV� DV�
SHUPLWWHG�XQGHU�WKH�OLFHQVH��

��� ,Q�WKH�FDVHV�VWLSXODWHG�E\�LWHPV�´Hµ��´Gµ�DQG�´Hµ�RI�LWHP���RI�WKLV�$UWLFOH�WKH�
GHFLVLRQ�RQ�UHYRFDWLRQ�RI�WKH�OLFHQVH�RQ�WKH�EDVLV�RI�WKH�DSSOLFDWLRQ�RI�WKH�
OLFHQVRU�VKDOO�EH�PDGH�E\�WKH�FRXUW�RI�UHOHYDQW�MXULVGLFWLRQ��

��� 7KH� OLFHQVRU� VKDOO� PDNH� WKH� GHFLVLRQ� RQ� UHYRFDWLRQ� RI� OLFHQVH� LQ� �� GD\V�
IROORZLQJ�WKH�GD\�ZKHQ�LW�JHWV�NQRZQ�DERXW�WKH�JURXQGV�IRU�UHYRFDWLRQ��

��� 7KH�OLFHQVRU�VKDOO��



/DZV�RI�*HRUJLD���������������������������������������������������������������������'LNNH�,QWHUQDWLRQDO�

����/HUPRQWRY�6WU���7ELOLVL�����������3KRQH������������������)D[�������������������(�PDLO��GLNNH#DFFHVV�VDQHW�JH�
7UDQVODWRU��0��3LWVNKHODXUL��)LUP��³'LNNH�,QWHUQDWRQDO´����������������¤&RS\ULJKW���E\�',..(�,17(51$7,21$/�
�

�

D�� QRWLI\�WKH�OLFHQVHH�LQ�ZULWLQJ�DERXW�UHYRFDWLRQ�RI�WKH�OLFHQVH�VSHFLI\LQJ�WKH�
JURXQGV�IRU�UHYRFDWLRQ��

E�� HQWHU�WKH�LQIRUPDWLRQ�LQWR�WKH�GHSDUWPHQWDO�OLFHQVH�UHJLVWHU�DQG�QRWLI\�WKH�
UHOHYDQW�DXWKRULW\�NHHSLQJ�WKH�SXEOLF�OLFHQVH�UHJLVWHU��

F�� SXEOLVK�WKH�GHFLVLRQ�RQ�UHYRFDWLRQ�RI�WKH�OLFHQVH�LQ�WKH�RIILFLDO�JD]HWWH�´/DZ�
%XOOHWLQ�RI�*HRUJLDµ�LQ�����GD\V�IROORZLQJ�LWV�PDNLQJ��

�
&+$37(5�,9��5(*,67(5�

$UWLFOH�����/LFHQVH�5HJLVWHU�DQG�.HHSLQJ�7KHUHRI�
��� 7KH�OLFHQVH�UHJLVWHU�LV�RI�WZR�NLQGV��
D�� WKH�GHSDUWPHQWDO�OLFHQVH�UHJLVWHU��
E�� WKH�SXEOLF�OLFHQVH�UHJLVWHU��
��� 7KH� OLFHQVRU�HQWHUV� WKH� OLFHQVH�GDWD� LQWR� WKH�GHSDUWPHQWDO� OLFHQVH�UHJLVWHU�

LQ���GD\V�IROORZLQJ�WKH�GHFLVLRQ�PDNLQJ�RQ�WKH�LVVXDQFH�RI�VXFK�OLFHQVH��
��� 7KH�IROORZLQJ�VKDOO�EH�SXW�LQWR�WKH�GHSDUWPHQWDO�OLFHQVH�UHJLVWHU��
D�� WKH� LQIRUPDWLRQ� FRQFHUQLQJ� WKH� OLFHQVHH� �ILUP� QDPH�� RUJDQL]DWLRQDO� DQG�

OHJDO� IRUP�� VWDWH� UHJLVWUDWLRQ�GDWD�� ORFDWLRQ�� LI� � WKH� OLFHQVHH� LV� WKH�QDWXUDO�
SHUVRQ� �� QDPH�� VXUQDPH� DQG� SODFH� RI� UHJLVWUDWLRQ� DV� ZHOO� DV� WKH�
LQIRUPDWLRQ�DERXW�FKDQJHV�PDGH�LQ�LWV�ILUP�QDPH��RUJDQL]DWLRQDO�DQG�OHJDO�
IRUP��ORFDWLRQ�RU�LWV�UHRUJDQL]DWLRQ���

E�� NLQG��NLQGV��RI�DFWLYLW\�VXEMHFW�WR�OLFHQVLQJ��
F�� QXPEHU�RI�OLFHQVH�DQG�GDWH�RI�LVVXH��
G�� WKH�GDWH�RQ�VXVSHQVLRQ��UHQHZDO��UHYRFDWLRQ�RI�WKH�OLFHQVH�RU�LVVXDQFH�RI�D��

OLFHQVH�FRS\��
��� 7KH�OLFHQVRU��LV�REOLJHG�WR��
D�� IXUQLVK�WKH�UHOHYDQW�DXWKRULW\�NHHSLQJ�WKH�SXEOLF� OLFHQVH�UHJLVWHU�ZLWK�WKH��

LQIRUPDWLRQ�FRQFHUQLQJ�WKH�OLFHQVH��LQ����GD\V�DIWHU�PDNLQJ�HQWULHV�LQ�WKH�
GHSDUWPHQWDO�UHJLVWHU��

E�� WR�SURYLGH�LQIRUPDWLRQ�DERXW�LVVXH��VXVSHQVLRQ��UHQHZDO��UHYRFDWLRQ�RI�WKH�
OLFHQVH��RQ�LVVXH�RI�WKH�OLFHQVH�FRS\�WR�WKH�RIILFLDO�JD]HWWH�´/DZ�%XOOHWLQ�RI�
*HRUJLDµ��



/DZV�RI�*HRUJLD���������������������������������������������������������������������'LNNH�,QWHUQDWLRQDO�

����/HUPRQWRY�6WU���7ELOLVL�����������3KRQH������������������)D[�������������������(�PDLO��GLNNH#DFFHVV�VDQHW�JH�
7UDQVODWRU��0��3LWVNKHODXUL��)LUP��³'LNNH�,QWHUQDWRQDO´����������������¤&RS\ULJKW���E\�',..(�,17(51$7,21$/�
�

�

��� 7KH� JRDO� RI� WKH� SXEOLF� OLFHQVH� UHJLVWHU� LV� WR� FUHDWH� WKH� FRPSOHWH� DQG�
XQLYHUVDO� GDWD�EDVH� FRYHULQJ� GHWDLOHG� LQIRUPDWLRQ� DERXW� LVVXDQFH��
VXVSHQVLRQ�DQG�UHYRFDWLRQ�RI�OLFHQVHV��

��� 7KHUH� VKDOO� EH� SXW� LQWR� WKH� SXEOLF� OLFHQVH� UHJLVWHU� WKH� LQIRUPDWLRQ�
GHWHUPLQHG� E\� LWHP� �� RI� WKLV� $UWLFOH�� OHJDO� DGGUHVV� RI� WKH� OLFHQVRU� DQG�
SHUVRQDOLW\�RI�WKH�XQGHUVLJQHG��

��� $Q\� SHUVRQ� VKDOO� KDYH� WKH� ULJKW� WR� ORRN� WKURXJK� DQG� DSSO\� LQ�ZULWLQJ� IRU�
REWDLQLQJ�WKH�GDWD�RI�WKH�GHSDUWPHQWDO�UHJLVWHU�DQG�SXEOLF�OLFHQVH�UHJLVWHU��

�
$UWLFOH�����2EOLJDWLRQ�RI�1RWLILFDWLRQ�RQ�3HUIRUPDQFH�RI�(QWUHSUHQHXULDO�
$FWLYLW\�
��� 6RPH�NLQGV�RI�HQWUHSUHQHXULDO�DFWLYLW\�UHTXLUH�WKH�REOLJDWRU\�QRWLILFDWLRQ�WR�

WKH�UHVSHFWLYH�DXWKRULW\��
��� 7KH� IROORZLQJ� NLQGV� RI� HQWUHSUHQHXUVKLS� DUH� VXEMHFW� WR� QRWLILFDWLRQ� WR� WKH�

ERGLHV�OLVWHG�WKHUHZLWK���
D�� DFWLYLW\� FRQQHFWHG�ZLWK�QREOH�PHWDOV�� SUHFLRXV� JHPV� DQG� DUWLFOHV� �� WR� WKH�

6WDQGDUG�6XSHUYLVLRQ�,QVSHFWLRQ�RI�WKH�0LQLVWU\�RI�)LQDQFH�RI�*HRUJLD��
E�� DLU� VXUYH\� RI� WKH� WHUULWRU\� RI� FRXQWU\�� FUHDWLRQ� RI� WKH� QDWLRQDO� JHRGHWLF�

QHWZRUN��ZRUNV� IRU� LVVXH�RI�PDSV�DQG�SODQV� �� WR� WKH�6WDWH�'HSDUWPHQW�RI�
*HRGHV\��DQG�*HRJUDSK\�RI�*HRUJLD��

F�� DFWLYLW\�RI�IRUZDUGHUV���WR�WKH�0LQLVWU\�RI�7UDQVSRUW�RI�*HRUJLD��
G�� DYLDWLRQ�ZRUNV���WR�WKH�0LQLVWU\�RI�7UDQVSRUW�RI�*HRUJLD��
H�� DFWLYLW\� FRQQHFWHG�ZLWK� WKH� HPSOR\PHQW� RI� SRSXODWLRQ� �LQFOXGLQJ� WKDW� RQH�

DEURDG����WR�WKH�0LQLVWU\�RI�6RFLDO�3URWHFWLRQ��/DERU�DQG�(PSOR\PHQW��
I�� JHRORJLF�DFWLYLW\���WR�WKH�6WDWH�*HRORJ\�'HSDUWPHQW��
��� 7KH�QRWLFH�VKDOO�EH�PDGH�LQ�WKH�IRUP�RI�DSSOLFDWLRQ�DQG�VKDOO�FRQWDLQ��
D�� IRU�D�QDWXUDO�SHUVRQ����WKH�GDWD�RI�LGHQWLILFDWLRQ�FDUG�RI�D�FLWL]HQ�RI�*HRUJLD��

UHJLVWUDWLRQ�LQ�WKH�HQWHUSULVH�OLVW��RFFXSDWLRQ��SODFH�RI�UHVLGHQFH��
E�� IRU� D� OHJDO� SHUVRQ� �� � WKH� GDWD� DERXW� ILUP� QDPH�� RUJDQL]DWLRQDO� DQG� OHJDO�

IRUP��ORFDWLRQ��OHJDO�DGGUHVV���SHUVRQ�DXWKRUL]HG�IRU�UHSUHVHQWDWLRQ��
F�� ZKDW�NLQG�RI�HQWUHSUHQHXULDO�DFWLYLW\�GRHV�WKH�SHUVRQ�FDUU\�RXW�DQG�ZKHUH��
��� $Q�HQWUHSUHQHXU�VKDOO�QRWLI\�WKH�UHVSHFWLYH�DXWKRULW\�DERXW�FRPPHQFHPHQW�

RI�DFWLYLW\�QRW�ODWHU�WKDQ���GD\V�IROORZLQJ�WKH�FRPPHQFHPHQW�GDWH��



/DZV�RI�*HRUJLD���������������������������������������������������������������������'LNNH�,QWHUQDWLRQDO�

����/HUPRQWRY�6WU���7ELOLVL�����������3KRQH������������������)D[�������������������(�PDLO��GLNNH#DFFHVV�VDQHW�JH�
7UDQVODWRU��0��3LWVNKHODXUL��)LUP��³'LNNH�,QWHUQDWRQDO´����������������¤&RS\ULJKW���E\�',..(�,17(51$7,21$/�
�

��

��� 7KH�DXWKRULW\�VKDOO� LVVXH�WKH�GRFXPHQW�FHUWLI\LQJ�WKH�UHFHLSW�RI�WKH�QRWLFH�
LQ���GD\V�IROORZLQJ�WKH�GDWH�RQ�ZKLFK�VXFK�QRWLFH��

�
&+$37(5�9��',6387(�21�/,&(16,1*�

$UWLFOH�����$SSHDO�DJDLQVW�'HFLVLRQ�0DGH�RQ�/LFHQVH�
$Q\� GHFLVLRQ� RI� WKH� OLFHQVRU� PDGH� LQ� FRQQHFWLRQ� ZLWK� � WKH� OLFHQVH� PD\� EH�
DSSHDOHG�DJDLQVW�E\�WKH�SHUVRQ�FRQFHUQHG�EHIRUH� � WKH�FRXUW�DFFRUGLQJ�WR�WKH�
SURFHGXUH�HVWDEOLVKHG�E\�WKH�ODZ�RI�*HRUJLD��
�
$UWLFOH�����5HVSRQVLELOLW\�IRU�9LRODWLRQ�RI�7KLV�/DZ�
7KH�UHVSRQVLELOLW\�RI�WKH�OLFHQVRU��RIILFLDOV�WKHUHRI�DQG�OLFHQVHHV�IRU�YLRODWLRQ�RI�
WKLV�ODZ�LV�GHWHUPLQHG�E\�WKH�ODZ�RI�*HRUJLD��
�

&+$37(5�9,��75$16,7,21$/�3529,6,216�
$UWLFOH�����/LFHQVHV�,VVXHG�EHIRUH�WKH�(IIHFWLYH�'DWH�RI�7KLV�/DZ�
���2Q�WKH�HIIHFWLYH�GDWH�RI�WKLV� ODZ�RQO\�WKH�DFWLYLWLHV�GHWHUPLQHG�E\�WKLV� ODZ�

DUH�VXEMHFW�WR�OLFHQVLQJ��
��� 3HUVRQV� ZKR� FDUU\� RXW� DFWLYLW\� GHWHUPLQHG� E\� WKLV� ODZ� DQG� VXEMHFW� WR�

OLFHQVLQJ� DQG� ZKR� KDYH� REWDLQHG� WKH� OLFHQVHV� EHIRUH� WKH� HIIHFWLYH� GDWH� RI�
WKLV� ODZ�VKDOO�DSSO\�WR�WKH� OLFHQVRU� IRU�SXWWLQJ�WKH� OLFHQVH� LQWR�WKH� OLFHQVH�
UHJLVWHU� XQGHU� WKH� UXOH� HVWDEOLVKHG� E\� WKH� ODZ�ZLWKLQ� ��PRQWKV� IURP� WKH�
HIIHFWLYH�GDWH�RI�WKLV�ODZ��

��� ,Q� FDVH� RI� IDLOXUH� WR� � IXOILO� WKH� UHTXLUHPHQWV� RI� LWHP� �� RI� WKLV� $UWLFOH� WKH�
OLFHQVHV�JRW�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�WKH�ODZ�DUH�QXOO�DQG�YRLG��

��� /LFHQVHV�ZKLFK�ZHUH�DSSOLHG��IRU�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�WKLV�ODZ�ZLOO�EH�
LVVXHG�RQO\�XQGHU�WKH�SURFHGXUH�HVWDEOLVKHG��E\�WKLV�ODZ��

��� 7KH�0LQLVWU\�RI�)LQDQFH�RI�*HRUJLD�VKDOO�GUDIW�WKH�ODZ�RQ�DUUDQJHPHQW�DQG�
EXVLQHVV�RI�FDVLQRV�DQG�RWKHU�JDPHV�RI�FKDQFH��

��� 7KH� 0LQLVWU\� RI� $JULFXOWXUH� DQG� )RRG� RI� *HRUJLD� VKDOO� GUDIW� WKH� ODZ� RQ�
OLFHQVLQJ�RI�SURGXFWLRQ�RI� IRRG�� LQFOXGLQJ�EDE\� IRRG�DQG� WREDFFR�SURGXFWV�
ZLWKLQ���PRQWK��

�



/DZV�RI�*HRUJLD���������������������������������������������������������������������'LNNH�,QWHUQDWLRQDO�

����/HUPRQWRY�6WU���7ELOLVL�����������3KRQH������������������)D[�������������������(�PDLO��GLNNH#DFFHVV�VDQHW�JH�
7UDQVODWRU��0��3LWVNKHODXUL��)LUP��³'LNNH�,QWHUQDWRQDO´����������������¤&RS\ULJKW���E\�',..(�,17(51$7,21$/�
�

��

$UWLFOH�����(QDFWPHQW�5HJDUGLQJ�(IIHFW�RI�WKH�/DZ�
7KH�ILQDQFH�DQG�EXGJHW�FRPPLWWHH�RI�WKH�3DUOLDPHQW�RI�*HRUJLD�VKDOO�GUDIW�WLOO�
-XQH���������DQG�VXEPLW� WR� WKH�3DUOLDPHQW�RI�*HRUJLD� IRU�FRQVLGHUDWLRQ� WKH�
ELOO�RQ�/LFHQVH�)HH��

�
&+$37(5�9,,��&21&/86,9(�3529,6,216�

$UWLFOH�����(IIHFWLYH�'DWH�RI�/DZ�DQG�$QQXOOHG�1RUPDWLYH�$FWV�
��� 7KH�HIIHFWLYH�GDWH�RI�WKLV�ODZ�LV�-XO\����������
��� 7KH�IROORZLQJ�DFWV�DUH�QXOO�DQG�YRLG�LQ�FRQQHFWLRQ�ZLWK�WKH�HIIHFWLYH�GDWH�RI�

WKLV�ODZ��
D�� 5HVROXWLRQ�1R������RI� WKH�&DELQHW�RI�0LQLVWULHV�RI�*HRUJLD�RI�0DUFK����

����� 2Q� 3URYLVLRQDO� 6WDWXWH� RI� 5HJXODWLRQ� DQG� /LFHQVLQJ� RI� 7UDQVSRUW�
6HUYLFH�LQ�WKH�5HSXEOLF�RI�*HRUJLD��

E�� 5HVROXWLRQ�1R�����RI�WKH�*RYHUQPHQW�RI�WKH�5HSXEOLF�RI�*HRUJLD�2Q�6WDWH�
6WDQGDUG�6XSHUYLVLRQ�RQ�WKH��7HUULWRU\�RI�5HSXEOLF�RI�*HRUJLD��

F�� 5HVROXWLRQ� 1R�� ���� RI� WKH� &DELQHW� RI� 0LQLVWULHV� RI� WKH� 5HSXEOLF� RI�
*HRUJLD� RI� 0DUFK� ���� ����� RQ� 5HJXODWLRQ� DQG� /LFHQVLQJ� RI� 0RWRU�
7UDQVSRUW�6HUYLFH�LQ�WKH�5HSXEOLF�RI�*HRUJLD��

G�� 5HVROXWLRQ� 1R�� ���� RI� WKH� &DELQHW� RI� 0LQLVWULHV� RI� WKH� 5HSXEOLF� RI�
*HRUJLD� 2Q� )RUPDWLRQ� DQG� $UUDQJHPHQW� RI� 6HFXULW\� 0DUNHW� LQ� WKH�
5HSXEOLF�RI�*HRUJLD��

H�� 5HVROXWLRQ�1R�����RI�WKH�&DELQHW�RI�0LQLVWULHV�RI�WKH�5HSXEOLF�RI�*HRUJLD�
RI�)HEUXDU\���������2Q�/LFHQVLQJ�RI�,QWHUQDWLRQDO�7RXULVW�$FWLYLW\�LQ�WKH�
5HSXEOLF�RI�*HRUJLD�DQG�2Q�6WDWXWH�RI�5XOH�DQG�$PRXQW�RI�3D\PHQW�RI�
/LFHQVH�)HH�IRU��,QWHUQDWLRQDO�7RXULVW�$FWLYLW\��

I�� LWHPV� ����������� �������� RI� 5HVROXWLRQ� 1R�� ���� RI� WKH� &DELQHW� RI�
0LQLVWULHV� RI� WKH�5HSXEOLF� RI�*HRUJLD� RI�$SULO� ���������2Q�$SSURYDO� RI�
3URYLVLRQDO� 5HJXODWLRQV� RQ� ,VVXH�� &LUFXODWLRQ� RI� 6HFXULWLHV� DQG� 6WRFN�
([FKDQJH��

J�� 5HVROXWLRQ�1R������2Q�$SSURYDO�RI�5HJXODWLRQV�RQ�/LFHQVLQJ�RI�$FWLYLW\�
&RQQHFWHG�ZLWK�7HPSRUDU\�(PSOR\PHQW�RI�&LWL]HQV�RI�*HRUJLD�$EURDG��

K��2UGHU� 1R�� � ��� RI� WKH� 3UHVLGHQW� RI� *HRUJLD� RI� 0DUFK� ���� ����� 2Q�
,QWURGXFWLRQ�RI�/LFHQVLQJ�RI�&RQVWUXFWLRQ�$FWLYLW\�LQ�*HRUJLD��



/DZV�RI�*HRUJLD���������������������������������������������������������������������'LNNH�,QWHUQDWLRQDO�

����/HUPRQWRY�6WU���7ELOLVL�����������3KRQH������������������)D[�������������������(�PDLO��GLNNH#DFFHVV�VDQHW�JH�
7UDQVODWRU��0��3LWVNKHODXUL��)LUP��³'LNNH�,QWHUQDWRQDO´����������������¤&RS\ULJKW���E\�',..(�,17(51$7,21$/�
�

��
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3URWHFWLRQ� RI� &RQVXPHU·V� 0DUNHW� IURP� )DOVLILHG� DQG� /RZ�TXDOLW\�
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