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ANTIGUA AND BARBUDA

lnOl.No.14

The C~perlltive Socletlell Reguladons 2001 made by theMIh­
Ister under sectíen 238 of Co-operative Sotieties Ad 1997
(No. 2 ofl997).

1. These Regulatione may he citedas the Co-operative Sodi- Short litle.

etiesRegulations, 2001.

2. ln these Regulations unless lhecontext provides other- . Interpretatíon.
wi"e-·

"Act"rneanstheCo-operative SocietiesAct1997(No.2pf
1997);

l</>..ssociation" mea.n.s a gnmp mpwp\em'%~íOtM)~
commonpurposebut withoutcorporatepersonality;

"Bank" means a hank registered under the Banking A:et
(Cap. 40); ,

"Corporation"means a body corporate íncorporated~-
der law; .

"Document" means a repert,retumor otherdOCUUlCJlt te·
quited to be sent to the Registrar pursuaat to the Actor
th ...... Reeulatiou!l:

"Form" means a prescríbedform as set out in lhe FIR$T
SOIEDULE;

"Misconduct" means an offence agaínst the Act, these
Regulations or By-Laws;

"Re'iistIar" meanstheRegistrar ofCo-opeIative Socíetíes
appointedunder section5 of the Act.

"Society" means a registered prtmary, secondaryor ter­
tiary societv,

"Tenn" meansthreeyears;
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"Unincorporated Organization" means a body ofperson,
nGtincorpotated uml.er\aw.

3. The formssetout ín theFIRST SQHEDULEare to be used
for the purposes of the Act and these Regulations.

4. Tbe fees to be paid underthe Ad and these Regulationd
are thcse set cut 1n the SECONOSCHEDULE.

5. (1) Where an item requiredto be dísclosed in a documeml
does not àpply, the person preparing thedocumenta shall indi­
cate tbat fact by placing the words "not applicable" ar the ab­
bte.vmtic:lt\ "NfA" in tne epace Pl:(lvi.d.ed, i.nth.e M<:.u=ent.

(2)Where-

(a)

(b)

any provísicn required to bei;et outin li document is

too longto be set out fi tM space providedin the
docurnent; ar

an :Ilgreem"nt or other document i~ to he incorpo­
rated byreference to fonn párt ofthe docurnent;

Dividend rate.

tben the person preparing lhe document may mcorporate the
provision, agreement, ar other document as provided in para-
graph(3).

(3) A {lIOvisioD, atreement (lt othet tlOC\l.men:t tefeneü t~m
paragraph (2) may be incorporated by-i

(a) settingoutthe phrase:"The annexed schedule (num­
ber) is incorporated in this fbrm" in the space pro­
vided on the document; and

(b) lmD.exing 'lhe provision, agreement ar other doeu­
mentto the rnaindocument. .

(4) A separateannexis requiredwith réspectto each item that
is íncorporated by reference in a docurnent pursuant to para­
graphs (2) and (3).

6. For the purposes of'sectíons 3 (c) and 123 (1) oftbe Act,
no society shall pay a dividend on its share at a rate that is
greater than twopercent above the savingsrate set by the East­
em Cali\lutanCenua\Bilnk.
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7. (1) The Registrar may determine the fonns to be usedfor
the transfer of shares,

<'} No transfer of" "hare shall he reEi"rerecl if macle hy a
mernber who is indebted to the Society withoutfbeapproval of
the Board.

(J) 11Ie transferee of a share has no right against a society
until the transferred share is registered and any claim by the
society against the transferor is equally void.

.s. (1) For the purpcses ofsection 87 ofthe Act, a securíty or
fidelity bond shall be given by ali officers including the Presí­
dent.Více Presideot, Secretary, Treasurer, Secretary-Treasurer,
Manager and any other authorised signing oflicer, and every
employee ofthe societv.

(2) lo respectofthe Credit Union the amouot of security or
fidelity bond required is $50,000.00.

(3) [o respect of other co-operativesocieties the minimum
amount of the security or fidelity bond is -

Transfer of
shares.

Fidelity bond

(a)

(b)

(c)

$1.000 in the case of a society with sales or revenue
not exceeding$25,000 per year;

$2,000 in the case ofa society with sales or revenaes
greatertban $25,000 but not exceeding$100,000 per
year; and

$5,000 in the case ofa society with salesor revenues
2I'eaterthan $100,000 per year,

9. (1) The eomparative financial statements requiredpursu­
ant to section 124 ofthe Actmustinclll~e-

(a) a balance sheet;

(b) a statement ofineome;

(c) a statemeot ofretained eamings; and

(d) a statemeot ofchangesín financial position.

(2) Financial Staternents needootbe designatedby the names
set ourín sub-paragraphs (a) to (d) ofparagraph (1 ). '

Annual financial
statcmcnts and
specíal returns.
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(3) Additional neriodic nerformance returns as requíredâ
t~eRe~istrarunder secti~n 141(3)of the Act, shall also be pr
vided.in an accurate and umelyrnanner SI> fuat fueDepartment'
reeords are up-to-date and reliable, These may include th
PEARLSMonitoringindicators.

10. For thepurposesof seetion 137of'theAct, the Auditor o~
a society shall indicate in his reportwhether or not lhe financiaf
statements contained in his report c-.

(a) werepreparedinaccordsncewíthgenerally accepted
accounting principles; and

(b) are presented on a basís consistent witlt that of the
preceding year.

, 11. The financial staternent referred ~o in sectíon 124 afthe
Act and the auditor's report referredto ínsectíonB? of'the saíd
Act must, except as otherwíse provided by these Regulations,
be prepared in accordance with standar~s approved by gener­
alIy accepted internationaI auditing standards,

12. (l) This Regulation applies for tlie purposes of sectíons
50. 56 and 62 of'the Act.

(2) Before aecepting the nominationof a person, lhe Chair-
o manof lhemeetingcalled to electdirectorsand commítteemem­
bem shal] satisfy himself that the person~ to be nominated -

(a) ate qualified pursuanttothe Actanó By-Laws ()fthe
socíety; .

(b) have consented to the nomínatíon; and have Doí
been declaredínelígíble by th~ Registrar.

(3) Where lhe numher of candidatesnominated do not ex­
ceed thenumbetofdiIectoIll OI committeememoersto be eíected,
lhechairmanofthe rneetingcalledto electdírectors and commit­
tee rnembersshall declare alI the candidates elected.

(4) Subjectto paragraph(7), on1y oneballet is to be taken and
lhe number of candidates equal to the number of dírectors, or
I':ommittee members to be electedreceívína the hízhest number
of votes are to be declared elected, <
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(5) Wbere candidates are to be elected for varying terms, the
candidate receiving the híghest number ofvotes cast are to be
dec1ared elected for the longest or the longer terms, as the case
maybe.

(6) For the purpose ofthese Regulations a tenn foran elected
director, supervisorycommitteeor creditcommíttee membershall
not exceed tbree years.

(7) Where two ar morecandidates receivean equal number'ot
votes, the members present at the meeting may, by resolution,
provide that a second ballol be cast to break the tie.

(IS) Where the meetmg does not decide to hold a second
ballot pursuant to paragraph(7), the chairman of the meetihg
called to electdirectora and committee membersshalldraw lo;ts,
·and the candidate whose lot is drawn is to be dec1ared elected,

(9) Wbere a member votes for more than the number ofdirec­
tors ar committee members to be elected OD his ballot, his baliot
is not to be counted.

(lO) Where a registered society submits a By-Law to the
Registrar that provides for a method of electing directors :or
committeemembers other thanat a general meeting of'membérs
and the Registrar is satísfled that lhe By-Law does uot contra­
vene paragraphs (4), (5), (6), (7), (8) and (9), the Registrar may
approve the By-Law and OD and after the date of that approval,
the directors orcommittee mernbersofthe society shallbe elected
in the manner provided in lhe By-Law.

(II) No society shall include in any By-Law goveming lhe
manner ofelecting its directors and commíttee members any pro­
-v':>100 tha' prohibit:> ita D1<nnbe ro fro... no..un..ting "" " ....ndíd4t.

for electíon as director and committee member any person
who-

(fi) ;ç '1", ..lifi..cl to h .. " ...lir......tnr Ann "ommitt"'''' memher:
and

(b) consents to the nomination;

provided anysuch candidate has not been declared ineligible by
the Registrar,

(12) (I) For the purposes ofthese Regulations a person may
be decíared ineligible by tne Reglsrrar-
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(a) where miscoaduct is imputedon the part of suchJa .
person;

(b) wheresuchpersonbeinga$oard orComnlitteeM.eIfI­
ber, has víolated his fiducíary trust; or

(b) where such person is a delinquent borrower.

(2) An aggrieved person may appeal to the co-operatiVi
SocietiesAppealsTribunalswilhintwenty-onedays on a dec
sion oflhe Registrar under sub-paragraph (I) and lhe Registrar'
dccieion shall stand until a detenninariou by 11..::Co-operatlve .
Soeieties AppealsTribunal.

13. The Dírectors of aregistered séciety shall hold at least
one mceti.ng evcry month.

14. (1) This Regulatíon appliesfor ate purposes of section 5 ~
ofthe Act. .. .

(2) The Board of'Directors ofa sociéty shall-e-

(a) appoint a secretary and a treasurer to lhe society
and no secretary or tTe:.ulu~er shall hold offíee for
more than two consecutíve terms; or

(b) appoint a secretary and a treasurer and unless the
",,,,cTetary and treasurer so awointed are members of
the Board, shall have poweri to fix lhe remuneration
for their service. .

(1) No appointment madeor rernuneràtion fíxedbv theBoard
ln áccordaace with paragrapb (2) shall be valid, effective, pay­
able or recoverable unless the appointment and remuneraríon
are approved by the Registrar.

(4) The Registrar shall infonn lhe Board in writing ofthe
approval and remuneration of'the Secretary and the Treasurer.

1~ (1) Th.. ~"~T...tllry ofa societv shall-s-

(a) keep the minutes of any meeting of the society or

Board;

(b) ensure that ali records, books,paper and other UUI;U­

mer.ts af the society are kent in a safe place in the
office of the Societv:
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(c) conduct any correspondence on behalf of the Soci­
ety;

(d) attend all meetings ofthe Society and the Board and
have with him the necessary minutes and record
oooks an.1l conespon.den.ce Te1ative \1) 'lhe nuainéss
ofthe Society;

(e) issue notíces for all meetings of the Board and gen­
eral membership of the SOCiety in accordance with
these Regulations and By-Laws;

(f) sign and execute, jointly with the president, all deeds
and conveyances real orpersonal property, ali fixed
deposits or share certificates and such other doeu-
ments as lhe Board may specífy: .

(g) revíew the minutes Qfall commtuees Qftne Soc.le~;

and

(h) perfonn such other duties as are prescribed by lhe
By-Laws or authorísed by the Buard,

(2) TheTreasurer ofthe society shall-

(o) receíve 1I11 munies dueaud J'ilyablc to ..b~Sodo;ily

and issue receipts for the sarne;

(b) deposit ali monies received in the name ofthe Soei­
cty in such billtk or depository "'" spccificd by thc

Board;

(c) sign ali cheques, notes, bills of exchange and other
documenta ncccssery to cffcct the business of t\1e

Society;

(d) keep a just and troe record ofall financial transac­
tions cffcctcd by the Society in the books provided

for the purpose;

(e) keep charge andcontrol ofall cash, securities, books
..nd othcr do,"umçnt<> ..nd vouçh".." fo.. "ll P"Y"'""t"
made and receipts issuedon behalf ofthe Society;

(j) reconcile or cause to be reconciled at least once p:er
lllQuth thç I.uo,;otn.hero" Iodgoe or QOoounto;



(g)

(h)

(i)

O)

f*)

(1)

g

reconcileor cause to be redonciledat least monthJJ
allpassbooksor statemen~ receivedfrom deposito
ries with the relativecontrdlaccountsin the genera
ledger;

keep separareali moniesbelonging to the Society;

producea currentstatementof the sccíetv's moníes
OD demand;

prepare the annual statement of account, the bal­
ancesbeet,themonthlvfinancialstatementsandanv
other statements as. the:Bo~ may reques.~

makepaymentsas authcrisédbythe Board and ob­
tainreceípts for the same; aPd

perforrnanyother dutiesas tJ1e Boardmay prescribe,

Supervísory
Committee,

(3) The duties of lhe Secretaryand 1reasurer may be modi­
fied or altered ín keeping with the allo~ent of duties assigned
by the Board to the Manager and otherlemployeesof the soei­
ety.

16. For lhe purposesofsectíons62.68 of the Act and subject
to these Regulations andBy-Laws,lhe Supervisory Commíttee
shaU-

(a)

(b)

(e)

(d)

meetimmedíately afterthefíll.t AnnualGeneral Meet­
ing and ímmediately after each Annual Meeting of
lhe Society to organisefor the currentyear;

applaise fue policies and operanng prcceôures af
theSocietyandmakerecommendatíons to theBoard
and to theCredítCommírteej

attestto lhemonth1y and ann*alreturnsfiled incom­
pliancewithsections'124and 141 ofthe Act;

determine períodícally and nor less than once per
quarterwhether the provísioas of lhe Act, Regula­
tions,By-Lawsand the relevantPolicieshave been
complíed with-

(1) inmaking loans.jnchiding toans to ottt­
cia\r., businesi \t>'Anr. 'And \toam. \t>



organisations, associations and corpo­
rations;

(ü) in respectofany overdrawinafrom de­
posit accounts;

(ili) fi tbe administration of members' ac­
counts; and

(iv) in the maíntenance of tbe minutes of
meetingsofthe Boardand Credit Com­
mittee.

(e) receíve and ínvestigate any complaints made by
members of tbe Society about managementof ~e
Soc.i""ty;

(f) monitor tbe management oftbe Society;

(g) ensure that the society oornJllie!l. with the provísíons
ofilie Act, Regulations and By-Laws; and

(h) verify the asseisofthe Society andmonitor whether
th" assets are pmperly protected,

17. (1) Where a person appeals the termination ofhis mem­
bership to the Registrar pursuant to section 31 of the Act, the
pcrson sJu,JI submit II written slatement ofmembership to the
Registrar withirt thirty days ofthe date of-

(a) the members' resolution tenninating the personis
mernbershíp pursuanr to secnon 29 ofthe Act; or

(b) lhe members' confirmation of the dírectors' order
terminating the person's membershíp pursuant to 28
(2) ofthe Act,

(2) A person appealing the terminatíon of his membership
shal1 state in his written statement required pursuant to para­
graph (1)-

(a) any reasons forthe termination ofhis membership
ofwhich he has personal knowledge:

(b) the grounds on which hís appeal Iies; and

Proced ures on
appeal of
termlnation of
membership.
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(e) anyr~Jev~tfacts or ínformation, ln addítion to th01e
descnbedfi sub-plll'agrapl!s(a) and(b), thaUh,e Re~-
ístrar mayrequíre, .

(J) TheRegistrar shaU heer lIDapp~pursuantto seCti

3
0 3

'. of the Act within thirty days after the date that he receíves
completedwritten statementpursuannto paragraph (1) and '
form tbe appcUant, inwriting, within foarteen days alter he .
nie appeat or me outcome mereor;

18. Wherethe amountheJdto the credít of a rnernberwhosé
membership has been tenninated -

(a) is less than fifty dollars($~O), lhe Society may ad4
that amount to its incarne fromoperations;ar

(b) is fifly rllJllaT~ ($'iÜ) or mnre, lhe Societyshall placel
lhat arnount in a specíal reserve fund,

19. (1) Wbere in pursuance ofthe provísíons of'sectíons 101
!ln~ 48 ....fthe Act:ll. registered !l0Cietya*nds íts Bv-Laws, su<:h
amendment shall be rnade by a resolution af members of the
registered society at a general meeting.

(2) Eve1Yresoluríon under paragraph (1) ofthis Regulation
shallnotbevalidandeffective unless it [was takenby a majority
cf'not lessthantwo-fuiIdsof'thememberspresent at the general
meeting at which the resolutionwas proposed.

(3) A copy ofa resclution under paragraph (1) of'this Regu­
lation shall be forwarded to the Registrar together with three
copiesofthe amendrnent.

By-La."'S er 2U. For the purposes of section204,ahousing society must
housing socíetr. pIovide in its B)'-Lawll útat-

(o> theSocie1yshaUgivea copyofthe By-Lawsandthe
occupancy agreement to every rnernber;

(b) eaehmember is entit1ed to'haveQ.uiet enjoym<:nt of
his housing unit;

(e) eíther the Society ar the rnernber is responsible for

(i) the lllllintenanceiofthe housíngunit in a
~"fe, habitable ~nd r"."..cman\e state of
repair;
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(ti) the repair or replacement offlxtures: and

(m) any damage to the housing unit.

(d) the societyand its agents, except in the case of an
emergeney, are requíredto give reasonab1e notice to
the memberprior to entry ofthe member's unit;

(e) lhe society shall give three months notíce of any
increase in housing charges except where -

(i) the Registrar gives his approval for a
shorter notice; or

(ii) the members have unanimously ap­
proved the increase at a general meet­
ing.

.(f) the society shall give a minimum ofthirty days no­
tice to a member ofthe termination ofhis member­
ship, except where a member contravenes any ay­
Laws goveming-

(í) ordinary cleanlíness oftbe housing unir
after havlng receíved wrínen notícé of
the contravention;

(ii) lhe use of the premises for prohibtred
pUlposes; or

(m) payment of housing charges; and

(g) mere is ro be no acceteraum, uf huu~i.ull Çl11Ul;;"'b.

21. (1) For the purposes of this Regulation- Liquidíty.

(a)

(b)

(c)

"Uablltlles" tncíuue élllY llcpubilb ufHlVII"'Y lua,Jç in

the Credit Union, any accrued interest on those de­
posits and anyloans taken out by the Credít Uníon;

"Iíne ofcredit' IIlCilllll 1I1e maxímum arnount which a

Credit Union is entitled to borrow at any given time;

"líquid assets" include East Caribbean currency and
depusíts uf Eastern Ceribbean currcncy madc by EI

Credit Union with a bank or any other instítufion
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tl~t takes depooiu, omdtluit tbc: Crcdit Union is en/­
titled to withdrawon demandas readíly rnarketable
securitíes; .

(11)

(e)

(j)

"marketablc sccurítíes" mólude trensury biUll., gt>v~
ernmentdebentures, treasury notes and other secu]
mies listed on fue. EalltetnCaribbean securitiee eM
change;

"secondary society'' means a. regístered socíety
whíchcomprisesmain1y primarysocíeties; and

''tçrtillry aocicty" means a tl>sistered society alI o~

wh.ose membetsare secondary socíeties.

(2) ACreditUniunshall at ali times->

(a) have in i15 possessionliquidassets; andIor

(b) maintain.aline of credit,

in anamountsufficientto enablefueSociety tomeet íts normal
cash flowrequirements as estimated bythe Society.

(3) A Credit Uníon shall at ali timesrnaintam an account-

(o) witha bank;

(b) witha loancompany or trustcompany incorporated
under the Companíes Act; or

(c) witha secondary societyor a. tertiary socíety whose
By-Laws provide for the acqeptance of deposita, ir
the deposits can be repaíd on demando

(11) The account mentioned in paragraph (3) shall be-

(o) in an amountthat is not lessthanten percent (10%)
of lhe total liabilities of lhe' registered society as
shuWIl UJlthe Socicty'a mostirecent financia] srate­
ment prepared and l>llbmitted in accordance with
Regulatíon to; and

ró) in Iln:; fVHU ofdcmand d"poGitG or depô..;t. rp,l''''m­

able on the notice afilie Society.
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(5) A Credit Union shall maintain the account described in
paragraph (3) separateand apart from any other accounts or
funds.

(6) Notwithstanding paragraph (4) (b) and subject to para­
graph (1), where a Credit Union -

(a) was regístered under the former Act, as that Act,
existed on the day before the coming into force of
these Regulatíons; and

(b) maintained, on the commencement of the Act, a re­
serve,

the monies maintained, on the commencement ofthe Act, in the
reserve mentioned in paragraph (b) may be used to satisfy re­
quirements of'paragraph (4) (o).

(7) Where-

(a) a Credit Union described in paragraph (6) does not
otherwisehave sufficient moníeson accounttoisat­
isfy the requirements of'paragraph (4) (o); and

(b) any part ofthe reserve mentioned in paragraph (6)
\;.Q!\%lSW, Qfuue\\C1)mooed~tit\e... \,)f t\w,~'1~;m..
ment ofAntigua and Barbuda;

those securities shall mature within five years ofthe comíng mto
force of these Regulations in order to be eligible to be used to
satisfy the requirements ofparagraph(4) (a).

(8) Where securities will mature after five years ofthe comíng
into force ofthese Regulatíons, the Credit Unionshall, as soon
as practícable after the cominginto force ofthese Regulations,
sell those securitiesand use the proceeds of the dispositionto
purchase deposits in accordance with the requirements of'para­
graph(3).

(9) Within six montbs of'thecoming into force ofthese Régu­
\ations, a Creói\Union sbaUmain\ainno\leu üian fifty percem
of the amouut required by paragraph (4) (a) ín liquid assets,

(10) Subjectto sectíon119(3) ofthe Act, where aCreditUnion
does not havein its possessionliquidassets, does not maintaín
a tine of credit or does not do both ofthose things in an amount
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sufflcíenllO enable $.e Credit Union lO rneet íts normal cash
&w'C"..quir~t~ ~ r"'luu« l>Yl'=SJ11Ph (2), th..Credit Union
mayuse the amountin its accoontrequíred lobe mllinUlined by
para8capbs (.3)and (4) to satisfythe requÍIements of paragraph
(2).

21. (I) An applicatíonfor a loan mnst be made on li forro
provided by the society and rnust state i.-

(a) th",putpOllC for which Ihi>lol<ln is rcquired;

(lJ) thesecurily,ifany, offered;and

[c) iln)'.<;I\het infonnatíon thc Creílit Commíttcc or LOiULS

Officer requires,

(1) When 11 101\0 apptication is approv~d. the CreditConunit­
tee ar Loans Officer approvinglhe Joan$1I11 app1'(Jve lhe appU­
cation ln writing 300 ensure tbat the aw1ication and approval
specíi'y with respectto lhe loan -

(a) tbe amountapproved;

(h) lheterms ofpayment;

(e) lhe rateoE imwesl;

(d) any securíty to be b.dd by 1MCredit Uni,oo;

(e) any guarameesto be taken;

(j) any conditions l1llIt may be specífiedby the credít
commítteeor lhepenionapprpvingthe loanln addi­
tion 10lhose mentioned ln sub-paragraphs (a) to
(e); 1md

(g) lhe date of'fhe approval.

(3) Aloan granted\)ya Ctedit Uníon shall be evídenced by a
si1'\\\~ü l~\\\\ a~teemen.t bf:tweenthe Credit Union and tue appl)­
cant.

(4)Nomemberoh CredítCC1mnrittee ar ofilie Board or Su­
pervisory Committee or any other p~t8on who has been
WJ.tl.v.n:i~d tó "l'pt'lve loans ~hall be. J't,,~nt af tlle discussion
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of the approval of or approve a loan to hímself or any person
with wbom he has a fiduciary relationship,

23. (1)No officer,Director,CreditCommittee member,Super- Borrowing by
visory Committeernember,or employeeofa society~may borrow director etc.
from the society an amount in excess ofhis boldings therein ln
shares, deposíts and accumulated eamings unless approved by
the vote of twa-fuiJds offue other members af üie~oard,Cteõit
Committee and Supervisory Committee'sítting together, 1'V1in-
utes of the Joint Cornmittee meeting must be available for ín-
spection at a11 times.

(2) The Supervisory Committee meeting shallbe responsible
for the compilation ofthe Minutes referred to in this subsection.

(3) A meeting referred to ÍJ\ paragraph (l) is not properly
constituted unlessa quorumofthe members of'the Credit Com­
mittee is presento

(4) No regístered society shalllend to any single member or
interconnected group an amount exceeding -

(o) teu percent(lO%) ofthe aggregate ofthe registered
society's share capital, retained eamings and re­
serves;

(b) the aggregateoftbe members' ordinarydeposits.and
the society's reserves; or

(c) such lesserpercentageas is specified ln tbeBy-Laws.

24. The Board of Directors,shall by resolution establish a
poliey withrespect to -

Securily for
loans.

(o)

(b)

the collateral seeurityor guarantors requiredt~ap­
proved loans; and

tbe mannerln which the faír rnarketvalue or any'reli)
property obtained as a security for a loan is tÓ be
calculated,

25. For lhe purposes ofsectíon 199 (I) oC lhe Act interest VII

\OéllDS may bepa1dat mterva\ll not exceeómgonemon\h.

26. The termsand condítions upon whicheach loan shall be
granted and repaid shall include the followillg -

Maxlmum perluü
fut i.nte.tes.t Qt\

loans.

Loan terms and
conditions:.
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(I) Every application for a loan shall be accompanied by such
informatíon. about too financial position and income ofthe bor­
rower as the Credit Committee or Loans:Officermay require.

(2) No society shall make a loan.to an unincorporated
organisation. Where such a loan is contemplated, it shall be
rnade toone or rnore ofthe members or offícersof'the organisation
provided, however, that tbe Society shall, in any such particular
case, requíre such addítional security byway ofendorsement of
the prornissory note as rnay be deemed desirable,

(3) No Ioan shall be made to a member ifit would cause the
total indebtedness of lhe member of'the <::redit Union to exceed
ten percent (10%) of lhe paid-up capifu1 and deposrts of ftie
Credit Union.

(4) The total of allloans made tnassociations, otganisa\ions
or corporatíons shall not, at any time, exceed twenty-five per­
eent (25%) ofthe total shares and deposita of'the Credit Uníon,

(5) No loan shall be made to a cornpany unless such loan is
personally guaranteed by shareholders of lhe company ho1ding
a majority of me shares in value and in voting rights provided
thar such personal auarantee shall not be required where lhe
loan is guaranteed by an organisatíon ar agency of govemment
approved by lhe Stabilisation Fund Board.

(6) No loan shall be made by li. socíety to a corporation if a
rnajority ofthe shares ofthe corporation ate held by the officers
and direClors of lhe Credit Uníon unless lhe application has
been approved by the Registrar in consultatíon with the League
B08rd.

(7) Ali transactions in the loanaccounnof a member shall be
shown by lhe necessary entries in a passbook or statement lo
be delívered to each memher.

(8) Where a mortgage on land or buildings is taken as secu­
rity for a loan, lhe amount loaned shall not exceed l>CVeU\)'-ll'le

percent (75%) of'the market value of the land or buildings,

(9) Beforesuch a loan ismade, the CreditCommittee or loans
officer shall require that an appraísal of the market value ofthe
property be made by an appraiser whom they believe lo be com­
pctcnt aud who is instructed and eml'loyed independently of
any owner of the property on a form presoribed by the League
and approved by lhe Registrar.
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(10) The expenses, if any, ofany appraiser employed pursu­
ant to paragraph (9) shall be bome by the applícant for the loan.

27. (I) When the whole or part of a loan made by a Credit l3ad debts

Urtion remains unpaid for a period of twelve months after the
date' fixed for repayrnent in fulI of tlte monies loaned and no
payment on account ofprincipal has been mane after the. date,
the amount of the principal remaining unpaid, subject to the
approval of the Board, shaJl be charged to and paid from the
statutory reserve fund less any rnoney standing to the credit of
the borrower on lhe books of the Credit Union in a share or
deposit account and less the market value of any securíty held
by the Credit Union in respect ofthe loan, The Board may, with
the RegistIat's approval, reduce the pet\Cld oft'Net'le tl.\QIIths_

(2) Any monies subsequently recovered with respect to such
loans shalI be paid into the reserve fundo

(3) Ali inrerest which has been collected thereon durinz the
current year shaJl be deducted from lhe loan before the write off
is made.

(4) With the approval of the Board, anv collection fees or
cornmissions, or legal charges incurred in the coJlection of the
loan which are not reversible from the debtor may bc added to
the loan before the wríte off is made.

28. (1) When a Credit Union identifies a loan as a doubtful or
uncollectible loan, lhe Credit Union shall inunediately allow for
lhe doubtfulloan by~

(a) establishing on its books and accounts an allow­
ance for the doubtfulloan in an arnount equal to the

difference between~

(i) lhe book value of'the loan, including any
iníerest due a\\tl\It\\)ai.d \\,\\d \\\tete'1.t \lC­

crued; and

[ii) lhe realisable book value ofthe loan as
estimated by the Credit Union;

(h) reporting on any incomc staternent it prepares, in­
c1uding its annual incarne statement required pursu­
am to Regulation 1D,as a loss from income ali arnount
as ao allowance for doubtfulloans equal to lhe sum

Allowance for
bad nr douhtful
uebls.
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of allowances for all doubtful loans established ín
accordance with paragraph (a); and

(c) reportíng 011 any balance sheet it prepares, includ­
ing itl> annual bóllólnce sbeet -

(i) lhe value, as an asset, of its doubtful
loans in an amount equal to the value of
all of the doubtful loans as stated on tts
books and accounts less the allowance
for lhe doubtful loan established in ac­
cordance with sub-paragraph (u); lI1\d

(ü) any property or other assets acquired ín
the financial year pursuant to a foreclo­
SUIe realisation:

tiü) proceedingson a Joan that was a dou bt­
fulloan at an amount not greater than
the realísable value of the loan->

{A) asesumated by the credit Untou
pursuant to paragraph (a) (ii); and

(B) as stated on the books and ac­
courus of thc Credit Union bcfore

the property or asseis were
realised pursuant to the foreclo­
sure ar other proceedings,

(2) Notwíthstanding paragraph (1), a former Act socíety in
respect of lhe financial year prior lo lhe society's contínuance
may, instead ef cherging its allowance for douhtfulloans to its
income in the manner required by paragraph (I) 0), charge lhe
arnountofthe allowanceas ca1culated pursuant to paragraph (1)
(o) to the reserve required by the Act.

(1;) A Credit Union shall reporto at lhe end of the financial
year, to the Registrar

(a) the number and amount ofdoubtful loans for which
an allowance has been made in accordance wíththis
Regulalion in that fínancial year;

(b) the amount of allowance for doubtful loans made
pursuant toparagraph (1) or (2) ín that financial year;
and
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(c) the value ofproperty and other assets recovered in
that financial year 00 doubtful loans.

(4) The Board of'directcrs ofa Credit Unionsha11 cause a list
ofali doubtful loans to be availableat the registered office ofthe
Credit Union for any examination required bythe CreditComnút­
tee, Supervisory Committee and the Auditor ofthe Credit Union;
and the Board shall send a copy of that list to the Registrar.

(5) The list mentioned inparagraph (3) includes, with respect
to each doubtfulloan -

(a) the name of'the borrower;

(b) lhe amount ofthe loan; and

(c) the amount of any allowaoce made pursuant to this
Regulation.

(6) Where a Credit Union determines that the allowance for
doubtful loans required by paragraph ( J) will result in a net loss
on its income statement for the financial year, it shall immedi­
ately notify the Registrar in writiog of rhat fact.

29. (I) The loss exposure on outstandiog loans at the end ot Overdue \oans.
the fiscal year, shall be calculated in accordance with the follow-
ing scheduJe

Duration o} Perioa
OfOverdue Loans

1-30days
31-59days
60-89days
90 - 179 days

180 --269 days
270-365 days
over 365 days

Percentage of Outstandmg
LoansBalancethat is deemed
Loss Exposure

opercent
5 percent

20percent
4Upercent
65 percent
75percent

100percent

(2) For the purpose of these Regulations "overdue loans"
means personal, mortgage or other types of loans 00 which lhe
member is in default for more than 180 days on a payment or
payments ot principal or ínterest accordíng tu any agreemeut

with lhe Credit Union.
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30. Monies not required for current purposes of lhe Credit
Unionrnay bedeposited ar ínvestedfi accordancewith sectíon
114 (1) ofthe Act. Sectíon 114 (1) (d) shall include shares and
debentures in a suitably established Stabilisation Fund,

31. (1) Subjectto the approvalof'the Registrar, a societymay
use its statutory reserves for the followíng purposes~

(a) to make good deflciencies created b)' tts0?Crattol\?>;
and

(b) to recoup lasses ou its ínvestments.

(2) Whcn thc Registrar rcceivcs n rcquest for upprovul pur­
suant to paragraph (1) he may --

(fi) exempt the Society frorn compliance with Regulation
28 (1) (a; for any pericd of time that he conaiders
appropriate;

[b) restrict the purposes for which the Society may use
its starutory reserves; ar

(c) do aU ar a combination of the things rnentioned in
sub-paragraphs (a) and (b).

Policies and pro- 32. (1) For the purposes of section 57 of the Act and subject
cedures ror loans, to these Regulations and the By-Laws, the Credit Committee of

a Credit Union shall-

(aI recommend to the Board policies and precederes t.Q
be followed by lhe Credit Union for approving and
grantine ]<1aMmane hy the Credit l Inion:

(h) monitor, through reports from 1ue Credit UIll0Il'S
auditor and other officers ofthe Credit Union, loans
f't<1cerlure_~nsed hy the Credir Union:

(cJ review all applicatiolls íor Icans, \oün extensions and
revisíons ofthe terrns of loans that are referred lo ít
hy the Bnarrl or ao officer nfthe Credít Union: and

(d) review reports of officers of'the Credil Union that are
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. (2) The Credit Cornmittee shall keep a record of, with respect
to each application for a loan or a renewal or extension ofa loan
considered by it -

(a) fite name ofthe applicant;

(b) the amount of the Joan applied for or the change in
thc terms or conditious applied for; and

(c) whether the application was approved, declined or
deferred.

(3) Where, in the opinion ofthe Registrar, the policies ofthe
Credit Union are not sufficient lo protect the deposits of the
Credit Union's members, the Registrar may,· in writing, dírect the
eredil Umon to take measures to protect those deposits.

(4) Where-

(a) the Registrar has sent a wntten directive pursuant to
paragraph (3); and

(b) the Credit Uníon fails to take measures that protect
the ,.kI'U~it:; of lhe Credit Uuiuu's membcrs, UI the
measures taken are, in lhe opinion ofthe Registrar,
insufficient; or

(c) lhe Registrar is of lhe opinion that lhe Credit Union

has nol sufficiently protected the deposits of its
members;

lhe Registrar may direct the Credit Union to adopt and follow any
policies that the Registrar may impose and lhe Credit Union shall
adopt and follow those policies and the Board of Directors of the
Credit Union shall ensure that the Credít Union does adopt and
follow those policies. These policies shall incJude the Prudential
and Minimum Operational Standards,

33. (l) For the purposes of section 199 (2) of the Act, no huercst on

interest payments are 10 be included in the Credit Union's in- loans,

come where the interest paymcnt is with respect to a doubtful
loan for which an allowance has been made pursuant to Regula-
tion 28.

(2) Subject to paragraph (3), a Credit Union may include in its
income a maximurn of twelve months accrued interest with re-
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(3) The Registrar may aUow a CreditUnion to include fn its
income accrued interest OD loans where the interest has accmed
for a period longer than twelve months,

34. (l) Subject to this regulation the terms and conditions for
"lhereceipt of deposita by a registered society shaU be set mhm
lhe By-Laws ofthe Society.

(2) No Credit DIIion llhall estabUsb and operate, WithOU~the
approval ofthe Registrar, deposít accounts that permit fun in
the account to be wíthdrawn or transferred by lhe deposito J.,y
rneans of-

(a) a cheque;

(b} another bill orexchange, ar

(c) any other negotiable instrument,

tlIar allows lhe holder ot'the negutiable ínstrument tu have p'!y­
rnent on demand madeto himfromfunds in thedeposit.

(3) No Credit Union shall, without the approval of'the Regis­
trar, accept tunas on l..Ieposus fiJJ a ItlIUI lhaI Is.stipufuted iu auy
agreement berween the Credit Union and the depositor to be
longer than five years,

(4) Wherc a Credít Union accepts deposits [01 a term thatiis
stipulated in an agreement between the Credit Union and lhe
depositar, lhe Credit Union shall provido a receipt to the deposi­

tor showing -

(a)

(b)

(c)

(d)

(e)

lheterrns and conditíons pursuant lo which the funds
are deposited by the depositor and accepred by the

CreditUnion;

the date on which the deposit matures;

the rate ofinterest to be paid by the Credit Union on
funds depQsil"t1;

the time when interest is to be paid by the Credit

Union; and

anyconditionsthat theBoardhas stipulated for wtth­
drawal of Iunds by the depositor prior to the date the
denosir matures
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(5) Where a person has deposited funds in an account with
the Credit Union, the person is entitled to receive and the Credit
Union shall provide a statement showing the transactions con­
ducted by the person involving the person's account, lhe bal­
ance offunds in lhe account and any other information that the
Credit Union considers important.

(6) The Board may, in consultation with the Registrar, deter­
mine the fonn in whích the statements required pursuant to para­
graph (4) are given.

35. (I) In pursuance of section 117 of the Act every regis­
tered society shall from time to time fix, at a General Meeting, the
maximumliabrhty lhe society may incur in loans or deposits from
a member ar non-member,

(2) The maximum liabílity fixed by paragraph (1) is subject to
lhe approvat uf lhe R.egisrrar.

(3) No registered society shall exceed the maxirnum líability
approved by the Registrar pursuant to paragraph (2).

(4) The Registrar may, at any time, review the maximum liabil­
ity approved pursuant to paragraph (2) and vary that maximum,

(5) No Society shall accept shares ar ordinary deposita ofnot
more than ten thousand dollars ($\ú,OOO) ín anyone (1) tcansac­
tion from a memberor non-member without anaccepted declara­
tion of the source of Funds.

Maximum
Iiability on
dcpoaita and
loans

36. (1) The Directors of a registered society may open and Bank accounts,

maintain an account at any bank.

(2) Cheques drawn on an account mentioned in paragraph (I)
may be signed by the Treasurer ofthe Society and a Director.

(3) Without affecting paragraph (2) the Board may authorise
the rnanager or another seníor employee to perform any of lhe
dutíes of the Treasurer, íncíudíng me sígníng orcheques.

37, (I) ln this Regulation, "branch" means any office of a Branches.

Credit Union where the Credit Union proposes to carry on busi­
ness, íncludíng accepting deposits and operanng a chequíng
service, separate and apart from its Head Office.

(2) Credit Unions may open a branch for servicing theír mem­
bers, havíng nrst obtaíned lhe Regjsrrar's approval ín Wríting.
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38. These Regulatíons come into force 011 the 2nd day of
January, 2000.

Co.oPERATIVE SOCIETIESREGULATIONS 2001

FIRSTSCHEDULE
(Regulatlon 3)

FORMODl

The Co-operativa Sucletíes Act
(No. 2 00997)

APPUCATION FOR REGISTRATION

(The particular« Oflhis[orm must be completed
in CAPITAL LEITERS)

To: The Registrar of Co-operative Societies

l. Application Iorregistration of the under-mentioned society under lhe Co­
operative Societies Act, No, 2 of 1997 is hcreby made by the persons whose
narnes and signatures appear hereundcr,

2. The name ofthe Society is: " ,.."" , " ,..' ", " .

3. '111e regisrered address ofthe Society is: .." .." ..

4. The area ofopcration ofthe Society is: " ..

S. The objects of the Society are as statcd in lhe by-Iaws.

6. 'nlc membership fee is: , , ..

7. The iillam:ia! year wiH tcnnirlak 01\ the day 01.. ..
in cach year.

R The liabilny of lhe membeis for tue l\cbts oflhc so-ciet'j is limitedhmlimile<..\.

'J The Society wasestablishedon dayof.. 20 ..

and ai lhe date ofthis applicatiou there are "..merubers in the society.
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lO. Encloscd hcrewith are thrce copies of the proposed by-laws of the society,

11. The amount of$ .is enclosed, being the fee for registration,

12. Particulars relating to lhe applicants are as follows:

FULLNAME DATEOFBrRrn OCCUPAllüN ADDRESS SIGNATURE

13. The fol1owing persons havc been appointed and have consented to aet as
provisional directors:

.FullNarne Date ofBirth Oecupation Address Signaturc
(Please Print)

........

14. The full name and address ofthe Secretary are as follows:

Dated the day of... in the ycar ofour Lord, 20 .

Socretary
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FORM002

(Regulatioll 3)

The Cn-operative Socíetíes Aet
(No.2ofI997)

CERTIFICATE DF REGISTRATION

Certified that the applicationdate ,..

:2,;~:::~,;:;~,~;;i:;;:~;;~~~~;~~::~:;;,,;;.~:.~.l~;~~~·;J
nas been accepted and that the said society has beea registered accordingly as

No subject to lhe provisions of the said Act and lhe Regulations

made rhereunder.

Dated this dayof.. , ,20 .

Registrar ofCo-operativo Societies.

FORM003
(Regulatíun 3)

The Co-operarive Sociatias Act
(No. 2 nf l 997)

CERIDICATE DF CHANGE OF NAME

Certifiedthat, pursuant toadirective given

by lhe Registrar on the day of , 20 under

section 12 ofthe Co-operative SocietiesAct, has amended its by-Iaws and will

hence forthbe knownas ,.

and that the said O!.ll1endmcnts have been duly registered,

Dated this dayof.. ,20 .

Registrar ofCo-operatives Societies.
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FORM.004

(RegulatJon 3)
The Co-operlltive Societies Áct

(No. 2 oi 1997)

CER11FICA1E OF ClIANGE OF NAME
(Voluntary Change ofName)

Certifled that by aresolutionpassedin

accordance with sections10and48 ofthe Co-operative SocietiesAct,No.2 oC 1997
andRegulation19ofilie Co-operative S0cictiesRegu\ations, 2001has amendedíts

by-lawsandwi1lhenceforthbeknownas , ;., ,..; .

and that the said amendments have been duly registered.

Datedthis dayof. , " , 20 ..

.. - , ~ ..,.._.._ , -."- _. - , ...........• -

Registrar ofCo-operative Societies.

FoRM:oDs'
(Regulation 3)

The Co-operatíveSocieties Act

(No.2ofl997)

NOTICE OF CHANGE OF DlRECfORS

Nameof Society: , .

RegistrationNo: .

On the day of 20 fue followingpeISODS

ceased to be directora of the above·narnedlsociety:

FUlLNAME DA1EOFBIR1H OCCU1WTION ADDRESS SIGNA1lJRE

.....n.................. ...,........................... I •••••••• ··.·····u..·u.... .. ..
•••·'.~U4••••~.u....... . ,
Onthe dayof " , 20 the followingpersons

ceased to be directora of the society:

FULLNAME DATEOFBIRlH occorwnos ADDRESS SIGNA1lJRE

••••••••••••••••••••••••• • ••••••• u ~. • u

...04.................... . ,. • , ,.., u
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The directora ofthe society ate:

••••••'••••••• ' ...hl •• '.'

Certified correctthis dayof , , ,20 ..

Signature

FORMOO6

Thp rO-fJpl!ratívll Socicties Att

(No. 2ofl99'7)

(Sections 102, 103, 106)

lNsrnUMEN1'OFeHARCE

1 , ·" ·..·..···

Officer

(Regulalion 24)

0[. "." " ·..·..··..·..·..·..· , - , .

hereinafter called "the Borrower"), being owner of lhe property ôescríceô in lhe

Schcdule he(elo , and being a member ofthe ·..·· ..

(hcreinafter caüed "the Society"), in consideration ofthe sum of.. ·

................................doltars lent lo me IhlS l1ay oy lhe; .sU~i"Ly, Ihvl·~"âpt .....hQr~"fi"

hcreby acknowledged, I do hercby create a charge ou lhe 1?roperly described ín lhe

Schednle hr-reto, in favour of lhe Society as secm\\y fcr 1M \'C?'1\.yment of lhe

Society of the said sum oL do\lars togctner with interest rhercon

aI the rate of.. perccnt a year, by ·..· .instalments

of., dollarsas from the dayoL ,

20 ......
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Now these presents wnness llm.! lu '.;\3Il"i\lCld!ioll of tnc eurn lcnt to ínc Borrowcr Q~

aforesaid lhe Borrower hereby agrces that thecharge hereby created is subjecr (o
lhe followíng covenants and conditions, that is lo suy:

(1) That he wUl repay lhe pnncipal together wun Interesr thereon on lhe

'''" day Df 20 .

(1) That b ..wiJi not, at any time while any montes remain owing hereunder,
do Dr allow lo hc dane any act whereby lhe property rnay becorne
prejudicially affcctcd.

(3) That h~ is cnfitled lo retaín nossession and use of lhe property unless
he rnakesdefault

(a) in lhe payment of any instalrnent ur of lhe principal or
inrerest íhereon: or

(b) in lhe observancc ar performance of any covenant or con­
dition herein expressed in which case lhe Society may im­
mediately upon such default or at anylíme thereafter,
through an agent authorised by lhe Society in that behalf

(i) seize and take possession of lhe propeny or
any \}?tr\ \here<:lf; and

(ii) sell lhe property 50 seized and taken posses­
sion of either at auctkm QT by privare treaty
and ín eitnercasethe propertymaybe sotd
separately or together or in lois or tor a íump
sum payment ar for payment by instalrnents
as lhe Society may dcem expedient.

(4) That upon a sale of lhe property or of any pari thereot by lhe Society
lhe following provisions shall have effect, that is to suy:

(aJ the pr~eeds of sale shall be 3p-plied in acccrdance with
sections 102 and 106of the Co-operativo Socíetíes Act;

(b) no purchaser of sueh property shall be bound lo inquire as
lo lhe propriety Drregularity of'the sale ar shall be àffected
by any impropriety or irregularity ofor at sucn sate;

(c) the Society shall nol be answerable to the Borrower in
darnages or other-wise for any loss occasioned lo the Bor­
rower by the sale ar for any act, neglect or default or fhe
Society OT ofíts author1sed agcl\t.
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lHE SOIEDUIE

< .u u .. u .. u u " .. '" , ••• , f.••

H " ••• ~ •• o••• '.0 o,. '" ••••••••••••••••••• t ••••• , •••••••••• o,, > ~ ••••••••••••••••• " ~."

·•..·,..·...••..·.•.·".·H · ,. ~ ,...•........ , .

(Add additional sheet if space allotted is too small)

Execuredinquintuplicate at , , ,.." , · 1..

fui~ dayof o "'''' 0 , 20 ..

• , o•••••••• o.' ••••••• ~ _~ J.

Signature 01Borrowing Member.

Signed in our presence by the said

..... u : whoispcrsonallyknowntous~

•••••••••••••••••••••••••••• , ••••••••••••••••••••••• _ n ••_.H.. 1

President/Chatrman.

Secretary.

.ofthe , , .

NOTE: To be sígned in quintuplicatein accordancewith section 103(1) ofthe Co­
operative Societies Act.

"FORMOO'1

lhe Co-operati\c Sncíctles Act
(No.2ot1997)

DETERMlNAll0N AND ORDER
lN ras MATrER'.OF A DISPUfE

BF.'IWltEN

.." " " " , , (Colllplllinlm/)

ANIl>

................. < " •• . . .. . . .. . .. . .. .. . (Respondem}
referred to me pursuanr lo serrion 111.7 "f tli~ r~ ~~~ " c'·
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1, Regtsuarof'Co-operauves,

do order and determine as follows:

{I}

(21

••••••••• ~." ••••••••••••••<.h. o H•• •• ,.,. "+0 •• ' •••••• ·h.··· •• ,.< .••• H •••••• co,."< ••••• " ••••••••• , •••••• "' ••• ~ ••••••

(3) The cosi and expenses of hearing and deterniining lhe dispute are

$ .

(4) rdirect that costs and expenses iuthe amounlof ..

bcpaidby IO .

Given under rnyhand Ihis day of... 20 ..

R<'gi,tfar' (II Co-oneratives.

NOTE: This Forrn is lo be adapted in lhe case ofan arbitrator or arbitrators under
sccuon 187.

.- ~ ---_....---- ._--~

FORMOOS
(Regulatlnn 3)

Thc Co-operatíve Socíetíes Act
(No. 2 o[l997~

CF:RTIF1f:ATE OF DISSOUITION
Section 1:58

Name ofSociety: ..

Regrstration No: .

1 hereby certify rhat lhe above-namen Society, was this day dissolved pursuant to
section 15% ofthe n'-op"ralive Societíes Act, 1997.

Given undermy hand Ihis dayof... " , "'., 20 ..

..... 0.0 .•. , < , ,. ,~ .. ,,~,~H' •• " o•••• ~ •• o •• , •••••• ~ ,. 0+0+<, .

Registrar 01 Co-operative Societies.
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FORM009
(Regulatíon 3)

The Co-operatíveSocíeties Ad
(No: 2 of 1997)

CERTIFICATE OF REVlVAI..
Seetlon 163

Narneof'Society: +..

Registranon No: .' ,..

J hereby certify that lhe above-named 'Society, has been revíved pursuant to sec­
tion 163 ofthe Co-operative Societies Act, 1997.

Givenundermy handthís. rl~)' '.af.. ; , 20 +

....................................................................................\
Registrar ofCo-operative Societies.

.- _. - - _._----

FORMI0

(Regulatíoo 3)

The Co-eperatíve Societles Ad
(No. 2 QI1997)

CERTIFlCATE OF CONI1NUANCE
Seetidn 241

NameofSociety: ,. .

RegistrationNo: ..

1 herehy certify rhat lhe above-narned Society, is this daycontinued as a registered
society pursuant lo section 241 of'the Co-operatíve Socíeties Act, 1997.

Givenunder myhand this dayof.. · ·..·· ·.., 20 ..

...... ,. o •• ,~". l' .~ 1 '" •• H •• •• •••••••••••• ,H u •••• o •••• ,



SECONO st'HEDULE

(Regulation 4)

fiEES PAJYADLE

ITEM FEE
S

1. For application for registrationby a Co-operative Society, otner than
a Junior Co-operative : ,.... 25.00

2. For a CCltificatc of Rcgistration

(a) fora CreditUnion 300.00

(b] for llny othor rcgjatere d socrety, other than a Júnior

Co-operative Society...................... imoo

3. Forreservanoncínarae "................. 25.00

4. Forchangeofname.................................................................................. 25.00

5. Forsearch................................................................................................... 5.00

6. For restoring society's narne to register:

(a) CreditUnion ,................................................ 100.00

(b) theCo-operative Society 75.00

7. For the fíling of'the annual and special returns:

(a) on the daythatitisdue ".................................... Nofee

(b) for each dar after the date that it is due to be med, a
spcc\tll rUingfe.. of.............. . __ "".............. 5.00

toarnaximumof.................................................................. 200.00

8. POli! <OCrtífiClltc of'contmuance., " . 25.00

9. For a cerrífícateofamendment of by.laws............................................ 25.00

10. For i!Uirtllkatc ofrcvival.; " . 25.00

11. Fora certíficate of'dissolction ··· ·· · 25.00
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ITEM

12. Foran examination of anydocurrient........................... l().~

13. Forphotocopiesof any document:

(a) forthefirstpage ,........................................... 2.0P

(h) foreachadditional page...................................................... 1.00

14. For certificationofany document:

(a) furthefmtpage................................................................... 2.00

(b) for eachadditionalpage , ,.... I.oq

15. For a noticethat is requiredto bepublíshed ín the Gazette lhe cost of
p1acing of
lhe notice in
lhe Gazette

16. For any certíficateethet than certificare of dissolution or cenifícate
forwhichafeeisnot. , _ 25.00

17. For filing any documentunrelatedito anythingfor which a fee is
notprovided 0 ".. 10.00

N01E: The fees (other than those referred to in paragraphs I and 2) payable in
respect ofa Junier Co-operative Society shall be 20% oflhe fees payable
by a registeredsociety,other than li Credit Union.

Made this 16thdayof a May,2001.

Stelldroy C.O. Benjamin,
Ministe»responsible for Co-operative Societies.

--~
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